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2.2.

2.3

Sleem

Jarajbui moJ10sKeHIs1 1.
Lle#t PernmameHT BU3HAUYa€ NMOPSAIA0K, CTPOKU, YMOBH 1.1.
Ta OCOOMMBOCTI AIAMBHOCTI 3AKPUTOTO
HEJUMBEPCHU®IKOBAHOI'O IMTAMOBOIO

[HBECTULIMHOIO ®OHJY «C1 TO3HAKH»
(zami - ®onn) TOBAPMCTBA 3 OBMEXEHOIO
BIZUTOBIIAJIBHICTIO  «KOMITAHIA 3
VTIPABJIIHHS AKTUBAMMU «PEIT Cl» (zani —
REIT S1).

®oHa — Le CYKYIMHICTh AKTHMBIB, IO HAlCKaTb 1.2.

HOro yuacHMKAM Ha MpaBl CILUIBHOI 4acTKOBOI
BnacHocTi, nepebysaiots B ynpasiinai REIT S1 ta
OOMIKOBVIOTLCSI HCIO OKPEMO BLA PE3y/IbTaTis il
rOCIoAapChKOT ASTBHOCTI,

REIT S| — ue xomnanis 3 ynpaeiiHHA aKTHBAMH, 1.3,

SIKA YIPAB/ISE MaMHOM, AKE HAJEKWTL IO AKTHBIB
MoHIY Ta MPHHOCHTH MPUOYTOK, THM CAMHM HAJa€e
MOZKTMBICTL IHBECTOPAM CTATH CIIBBIACHHKAMM
BEMKMX, NMPUOYTKOBHUX 1 MPO(eciiiHO KepoBaHHX
00'eKTIB HEPYXOMOCTI Ta OTPUMYBATH IMBIACHIH.
REIT S1 € (piHaHCOBOK YVCTAHOBOIO, HIO CTBOPEHA
BIAMORBIHO 0 3aKOHO1aBCTBA Y (DOPMI TOBAPHCTBA
3 0OMEIKCHOI BIAMOBIZATBHICTIO Ta IPOBOIMThL
npoeciitHy AlATBHICTL Ha PHMHKAX KamiTamy -
ABUIBHICTD 3 YIIPABIIHHS AKTHBAMM IHCTUTYLIHHMX
iHBecTOpiB (ALSUTLHICTD 3 YIPABIIHHS AKTHUBAMM) Ha
niacTaBl  miueHsil, mo BugaHa HauloHansHORO
KOMICIEH 3 LIHHMX Marcpis Ta (JOHA0BOTO PHHKY
(namami - Konicis).

Kowmicia — ue HaujonampbHa koMicis 3 LUHHHMX 1.4.

nanepis Ta (JOHIOBOTO PHHKY, ska 3abesmeuye
peaiizauio ACPIKABHOI TMOMITHKM IIOJ0 PHHKY
KamTamy., — 3arnodiraHHs — 370BKMBAHHAM — Ta
MPaBONOPY IEHHSM Ha LLOMY PHHKY.

Bigomocti npo ®oun 2.

[Tosre HaiimeHyBaHHs QoHY: 2.1.

(1) yxpalHCBKOIO MOBOH):

3AKPUTHM HEJIMBEPCUOIKOBAHUH
MAHOBHH IHBECTULIIMHAM ©OHJT
«C1 TTO3HAK »;

(2)  anrniiicsroro mosoro: CLOSED NON-
DIVERSIFIED MUTUAL INVESTMENT
FUND «S1 POZNIAKY».

Cropouene HakiMeHyBaHHS QoHIY: 2.2,
(1)  vkpaincbkoro mosoro: 3HITI® «Cl

[MTO3HAKH»;
(2)  awnrniiicexoro mosoro: CNMIF «S1

POZNIAKY ».
[ToBHe Ta cropoueHe HadimcHyBaHHs QOHOY € 2.3;
PIBHO3HAYHHUMH.

General provisions

This Regulation defines the procedure, terms,
conditions and specifics of the activity of the of
the CLOSED NON-DIVERSIFIED MUTUAL
INVESTMENT FUND «S1 POZNIAKY» (the
«Fund») of LIMITED LIABILITY
COMPANY  «ASSET  MANAGEMENT
COMPANY «REIT S1» (the « REIT S1»),

The fund is a set of assets owned by its
participants with joint partial ownership, the
asscts arc managed by REIT S1 which accounts
them scparately from the results of its own
cconomic activity.

REIT S1 is an asset management company that
manages property that belongs to the Fund's
asscts and generates income, thereby REIT S1
allows investors to become co-owners of large,
profitable and professionally managed rcal
estate properties and receive dividends. REIT S1
is a financial institution established m
accordance with the law in the form of a mited
liability company which carries out professional
activities on the capital markets - asset
management activities of istitutional mvestors
(asset management activities) on the basis of a
license issued by the National Securities and
Stock Market Commission (the
“Commission™).

The Commission is the National Securities and
Stock Market Commission, which ensures the
implementation of state policy regarding the
capital market, prevention of abuses and
offenses on this market.

Information about the Fund

Full name of the Fund:

(1) in Ukrainian:
3AKPUTHUH
HEJIUBEPCU®IKOBABHHWMN
MAMOBUI THBECTULIIMHUI
OOHJI «C1 ITO3HAKM»;

(2)  in English: CLOSED NON-
DIVERSIFIED MUTUAL
INVESTMENT FUND «S1
POZNIAKY».

Abbreviated name of the Fund:

(1)  in Ukramian: 3HITI® «Cl
I[MTO3HAK »;
(2)  in English: CNMIF «S1 POZNIAKY».

The full and abbreviated name of the Fund are
cquivalent.
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Tun @onay: 3akpUTHH, [HCTHTVT CHUIBHOrO
IHBECTY BaHHI HATIC/KHUTh 10 3aKPUTOIO THITY, SIKILO
IHCTHTYT (KOMITAHIsI 3 VIIPABJIIHHS HOTO aKTHBAMH)
He Oepe Ha cebe 3000B'13aHb WOAO BUKYITY LIHHUX
nanepiB,  GMITOBAHMX  TAKHM  IHCTHUTYTOM
(xoMmIaHIEr) 3 YMPABIIHHA HOTO aKTHBAMM), [0
MOMEHTY HOT'O IPUITHHEHHSI.

Bua ®onny: Heamsepou|)ikoBanmii,

Hanexnicts ®ownay: ®oHa He Hanexkuts 10
Olpaxosoro abo BEHUYPHOTO (DOHIY.

Crpox  mismbHocTi  PoHzy:
peectpawii vy COMHOMY —IEpKaBHOMY
IHCTUTYTIB  CMIJILHOTO  1HBECTYBAHH:

€/JPICI).

10 poxis 3 pgatu

peecTpl
(mami -

DOHI BBAKAETBCS CTBOPECHMM 3 JHHA BHECEHHs
BlIoMOCTeH npo Heoro a0 €JIPICI.

Crpoxk aisibHOCTI POHAY MOKE GVTH MPOIOBIKEHO
sa piwenms REIT S1 3 vpaxysanmsn sumor
YMHHOTO  3aKOHOZaBCcTBA  Ykpainu. Y  pasi
MPOJOBIKEHHSI  CTPOKY  aisibHocTi  DomHay
000B'S3K0BO 3MHCHIOETBCS BHKYTT IHBECTHLIMHMX
cepTH(DIKATIB B HOr0 YYaCHMKIB, fAKi MPOTATOM
TPHOX MICALUB 3 JHS TPHHHATTA 3a3HAYEHOrO
PILLICHHSI TIO1A/TH [TMCHMOBY 3asBY MPO BUKYITY HHX
iHBecTHLIHHUX cepTHikaTie Ponay. Takuii Bukyn
3AIHCHIOETBCS. Y MOPAAKY,  BCTAHOBICHOMY
HOpPMaTHUBHO-ipaBoBuM  aktoM  Kowmicii, o
PEryIIOE MOPSAOK PO3MIMICHH:, 0DIry Ta BHKYMy
LIHHMX nancpis THCTHTVTY CIILIBHOTO
IHBCCTYBAHHs, 3a PO3pPaxyHKOBOIO  BapTICTHO
CTAHOM HA JCHb NPHHHATTA  PIIIEHHA [IPO
MPOJIOBIKCHHS  CTPOKY  ALUIBHOCTI  CTPOKOBOTO
IHCTHUTYTY CIIJIBHOTO IHBECTYBAHHS, @ KIIBKICTD
UIHHUX Marepis, sIKI BUKYTOBYIOTBCH B YUaCHHKA,
HE MOJKE MEPEBHILYBATH KUILKOCTI LIHHHX MATePIB,
BIACHUKOM SKMX BIH OyB Ha /JEGHb NPHHHATTA
3a3HAUCHOTO PIIIEHHS.

Bigomocri  npo  Kommaniio 3 ynpasainns
ARTHBAMI

[Mosne nalimenysanns REIT S1:

(1) vKpalHCBKOIO MOBOK —
TOBAPHUCTBO 3 OBMEXEHOIO
BIAITOBIJAJILHICTHO « KOMITAHIA 3
YTIPABJIIHHA AKTUBAMMH «PEIT Cl»:

(2)  awurmiiceroro Moeo10 - LIMITED
LIABILITY COMPANY «ASSET
MANAGEMENT COMPANY «REIT Sl».

CxopoteHe HavimeHyBaHHs ToBapucTBa:

(1) vxpaincsko mosoio - TOB «KYA «PEIT
Cl»;

(93]
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Type of the Fund: closed. An Undertaking for
the Collective Investment in Transferable
Securities belongs to the Closed type, if the
institution (its asset management company) does
not undertake to buy back the securities issued
by such an institution (its asset management
company) prior to its liquidation.

Category of the Fund: non-diversified.

The Fund does not belong to a stock exchange
or venture capital fund.

The term of the Fund's activity: 10 vears from
the date of registration in the Unified State
Register of Undertakings for the Collective
Investment in  Transferable Securities (the
«UCITS Register»).

The Fund is considered established from the date
of entry of information on registration into the
UCITS Register.

The term of the Fund's activity can be extended
by the decision of REIT S1. taking into account
the requirements of the current legislation of
Ukraine. In case of extension of the term of the
Fund's activity, REIT S1 must buy back
imvestment certificates from those participants,
who within three months from the date of
adoption of the said decision submitted a writlen
application for the buyback of the Fund's
investment certificates. Such buyback is carried
out in accordance with the procedure established
by the normative legal act of the Commission.
which regulates the procedure for the placement.
circulation and buy back of securities of the
UCITS. Buyback price is established as the
Estimated Value as of the day of the decision on
the extension of the term of the UCITS, and the
total number of securities subject to buyback
from each Fund’s participant may not exceed the
number of securities that such participant owned
on the day of the said decision.

Information about the Asset Management
Company

Full name of REIT S1:

(1)  in Ukrainian —
TOBAPUCTBO 3 OBEMEXEHOK)
BIATTOBIJTAJIBHICTIO « KOMITAHIS
3 VITPABJIIHHSA AKTUBAMM «PEIT
B

(2)  in English - LIMITED LIABILITY
COMPANY «ASSET MANAGEMENT
COMPANY «REIT S1».

Abbreviated name of the Company:
(1)  m Ukrainian - TOB «KYA «PEIT Cl»:
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(2)  awurniitcekoro Moo - LLC «AMC «REIT
Sl».

[Tosne Ta cxopoucHe Haiimenvsanust REIT SI e

PIBHOZHAMHUMM.

Lnenrudikauidinui kog REIT S1: 43679221
Kon LEI (3a nassuocti) REIT S1: BicyTHIMH.

Micuesnaxomxenns REIT S1: Ykpaina, 01033,
micto Kuie, syn. Bonoammupeska, OyauHox 615,
l#-nosepx.

Yuacre y Pouni

Yuacuukamu PoHay MOKyTb OVTH IOPHIMYHI Ta
(pizmuni 0cOOM, AKI € BIACHMKAMM IHBECTHMIIHHMX
cepthpikartie usoro OoHay.

lupecTuuiiinmii ceptudpikar Ponay - 3acBigdye
npaso BiacHocTi yuacHuka Pomay Ha uyacTKy B
®omi Ta MPaBo Ha OTPUMAHHSI JMBIICHIB.

Ocoba, sxa mae Hamip HaOVTH CTAaTyC YUacHHKA
®omy, 3000B'I3aHa BIAKPUTH PAXYHOK Y LIHHHMX
nancpax B JCTMO3MTAPHIE YCTAHOBI Y MOPAIKY,
BCTAHOBICHOMY 3aKOHOJABCTBOM po
JETIO3HTAPHY CHCTCMY.

BlacHUKM IHBECTMIIHHMX CepTH(IKATIB MaloTh
HACTYTIHI MpaBa;

(1) mnpaBo cninbHOI YaCTKOBOI BIACHOCTI Ha
FPOLIOBL KOLWITH, Y TOMY YMCI B THO3CMHIH

BATIOTI, HA TIOTOMHUX Ta ICTMO3WMTHHMX
PAXVHKAX, BLAKPUTHUX vV OaHKIBCHKMX
YCTAHOBAX, DaHKIBCBKHX METAIB,
HEPYXOMOCTI, 00’€KTIB  HE3aBEpIICHOIO
BV TBHHLITBA, MaiOy THIX 00 exTiB
HEPVXOMOCTI Ta CISLIAIbHUAX MaMHOBHX
rpas Hil HHX, LUIHHMX  [Anepis,

KOPTIOPATHBHUX NPAB, BUPAMCHUX B IHIIHX,
HIZK LUHH] manepu, (popmax, MaHHOBHX MPAas
1 BUMOT. A TAaKO3K ACPHBATHBHUX KOHTPAKTIB
Ta THIUMX AKTHBIB, JIO3BOJCHUX
3AKOHOAABCTBOM Y KpaiHH, IO CKIAAAI0Th
axtueu Qonay;

(2)  mpaBo OTPUMYBATH IHUBIICH/IM.

(3)  iHwi npasa, nepeadateH! 3aKOHOAaBCTBOM.

Yuacuukn QoHIY HE MAIOTh ITPABA BIUIMBATH ~ Ha
aispHicTs REIT S1.

[Mopsiaok  BH3HAYEHHST pPo3Mipy Bumaropoan
REIT S1 Ta nokpurrsi BUTPAT, MOB SI3AHUX 3
aistibHicTio @onay, mo BiAKOAOBYIOTHLCS 34
paxyHox aktusis Ponay

Buuaropoaa REIT S1 (zani — «Bunaropoaa REIT
S1») BM3HAYAETLCA AK BiACOTOK BAPTOCTI MHCTHX
axtusis Qonay (ani — «BUA»).

3.3.

3.4
3:9;
3.6.

4.2.

4.3.

44.

4.5.

(2)  in English - LLC « AMC «REIT S1».

The full and abbreviated names of REIT S1 are
cquivalent.

Identification Code of REIT S1: 43679221,
LEI code of REIT S1 (if available): None.

Location of REIT S1: Ukraine, 01033, city of
Kyiv, Volodymyrska Street, building 61B, 1Ist
floor.

Participation in the Fund

The participant of the Fund are legal entities and
individuals who are the owners of investment
certificates of this Fund.

The Fund's investment certificate - certifies the
Fund participant's ownership of a share in the
Fund and the right to receive dividends.

A person who intends to acquire the status of a
Fund participant shall open a securities account
in a depository institution in accordance with the
procedure established by the legislation on the
depository systen.

Owners of investment certificates have the
following rights:

(1) the right of common partial ownership of
funds, including foreign currency, held in
current and deposit accounts opened with
banking institutions, precious metals, real
estate, objects of construction-n-
progress. future real estate objects and
special property rights thereto, securities,
corporate rights in forms other than
securities, property rights and claims, as
well as derivative contracts and other
assets permitted by the legislation of
Ukraine, which constitute the assets of
the Fund;

(2)  the right to receive dividends;

(3)  other rights provided by the law.

Participants of the Fund do not have the right to
influence activity of REIT S1.

The procedure for determining the size of the
REIT S1 Remuneration and expenses related
to the Fund's activities, which are reimbursed
from the Fund's assets

REIT S1 Remuneration (the «REIT S1

Remuneration») is defined as a percentage of
the Fund's net assets value (the «NAV»).
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Maxcumansrumii po3mip Bunaropomu REIT S1 v pix
6es ypaxysanns [Ipemii REIT S1 cxnanae mo 2%
BYA ®onay.

Bunaropoma  REIT  S1  pospaxosana vy
cmBBiaHOmweHHl 10 BYA,  HapaxoByeThCa
moMicaus B posmipt  1/12 Tta  BUIUauverscs

FPOMIOBHMH KOLITAMH.

Sxmo npubyToxk, otpumanuii GOHIOM Y 3BITHOMY
MicaAul, € MeHImM HIxk 1/12 cvMu npudyTKy, Sxuit
Oy710 3anIaHOBAHO B IHBCCTHLUMHIN AcKiapauii,
Buwnaropona REIT S1 3a sianosianmit aicsimn
MPOTIOPLIHO 3MEHILY €ThCSL.

Ocrarounuii  posmip Bunaropomn REIT Sl
BCTAHOBIIOETLCSI B AKTI  TPO  HApaxXyBaHHsI
Bunaropoau REIT S1.

Busnauenns BYA mwia poszpaxyviky Bunaropoawm
REIT S1 smiicHioeTbcss Ha MiACTaBl  JaHUX
cepeaHbOMICIMHMX pospaxvHkie BUA craHom Ha
KIHELb OCTAHHBOTO POOOYOro IHA 3BITHOIO MICSLIS.
3a mizcymxamu (DIHAHCOBOrO POKY 3AIHCHIOETBCS
ocTarouHMH nepepaxyHok Bunaropoau REIT S1 3a
PIK Ha MIACTaBI PO3PAXYHKY cepeaHbopiuHoi BUA,
3AIHCHEHOTO 33 JAHHMHM IOMICAUHMX PO3PAXYHKIB
BYA.

3a piweHHsM ynosHosaxkenoro oprany REIT S1,
kpiM BMHaropoam, Moke BHIauyBaTHCS mpeMiA
(mami - «IIpenmist REIT S1»). Posmip Ipemii REIT
S1 He moske nepesumysaTd 15 BiACOTKIB posaipy
nprOYTKY, oTpuMaHoro MoHAOM 3a pe3vabTaTaMH
JUSUIBHOCTI 3@ 3BITHHH PIK MOHAA NPHOYTOK, SKHi
PO3PANOBYETLCH  HA  PIBHI  CCPCAHBO3BAMKCHOT
0011k0BOT  CTABKM 33 pIK.  YCTAHOBICHOI
Hawonanbuum Sankom Ykpaiuu,

3a paxyHox akrusis Donay cruiauyyioThea iHm
BHUTPaTH, MepeadaucHl YMHHUM 3aKOHOJABCTBOM
Vkpainu. Taxi ButpaTu (3a BuHsTKOM BHuaropoau
ta npemii REIT S1,  crmatw BapTocTi
AJIMIHICTPATHBHUX  TIOCIVT, JIEP/KABHOIO  MMTA,
noatkis 1 300piB) HE MOKYTh NepesUiLyBaTi 13%
cepeansopiunol  BYA  mpomsirom  (inancosoro
poky. Butpati. mo nepeBHUIOTH 3a3HAUCHHMI
pO3MIp, | BHUTPATH, WO HE MNepeadaucHl UMHHUM
3aK0HOAABCTROM Y KkpaiHu, 3aikicHioThesa REIT S1
32 BJIACHHMH PaxyHOK.

IMopsinor BHIATH ANBiAEHTIB

InsecThuiinmii ceprudixar @oHay Hazae iHoro
BTACHHUKY TIPABO HA OTPHUMAHHsI JONOIY Y BUIUISAL
JMBIICHIB.

[IpaBo Ha OTpHUMAaHHS THBIICH B MatOTh 0COOH, sIKI
€ vuacHukamMu QOHY Ha MOYATOK CTPOKY BHILIATH
JHBIACH/ILB,

h
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The maximum annual amount of REIT SI
Remuneration, excluding the REIT SI
Premium, may be up to 2% of the Fund's NAV.

The REIT S1 Remuneration is calculated in
relation to the NAV, accrues monthly in the
amount of 1/12 of annual amount and is paid in
cash.

If the profit earned by the Fund in a reporting
month 1s less than one-twelfth (1/12) of the
profit projected in the Investment Declaration.
the REIT S1 Remuneration for such month shall
be reduced proportionately (on a pro-rata basis).

The final amount of the REIT S1 Remuneration
is set in the act of awarding the REIT Sl
Remuneration.

The determination of the NAV for the purposes
of establishing amount of the REIT S|
Remuneration is carried out on the basis of the
average monthly NAV calculations as of the end
of the last working day of the reporting month.
Based on the results of the financial year, the
final recalculation of the annual REIT Sl
Remuneration is carried out based on the
average annual NAV deriving from the monthlv
NAYV calculations.

In addition to REIT S1 Remuneration. by
decision of the authorized bodv of REIT S1. a
Premium may be paid to REIT SI (the «REIT
S1 Premium»). Amount of the REIT SI
Premium may not exceed 135 percent of the
amount of profit, received by the Fund based on
its performance results for the reporting vear, in
excess of the profit. calculated at the level of the
weighted average discount rate for the vear.
established by the National Bank of Ukraine.

Other expenses may be paid from the assets of
the Fund if allowed by the current legislation of
Ukraine. Such expenses (excluding REIT Sl
Remuneration and Premium, payment of the
cost of administrative services, stale dutics.
taxes and fees) cannot exceed 13% of the
average annual NAV for the relevant financial
vear. Expenses exceeding the specified amount
and expenses not allowed under the current
legislation of Ukraine are carried out bv REIT
S1 at its own cost.

Procedure for payment of dividends

The Fund's investment certificate gives ils
owner the right to receive income in the form of’
dividends.

Persons who are participants of the Fund at the
beginning of the dividend pavment period have
the right to receive dividends.
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Posmip auBizeHalB B PO3paxyHKY Ha OJMH
IHBECTHLIHHHI ceprudikar BH3HAUAETHCS
vriosHoBakeHmm oprasom REIT S1.

REIT Sl posnoainse y BUMISAI AMBIACHAIB HE
menwe 90% umctoro mpubdytky Pommy. He
nisrae 0BoBSIBKOBOMY  PO3MOAUTY JOXIA BiJ
MPUPOCTY KATITATY YM NEPEOLIHKH AKTHUBIB.

REIT Sl mapaxosye Ta BMIUIauy€ AMBIACHIH 32
Nepio1, BU3HAUCHUE PIILICHHsM 3araabHHUX 300piB
vuacuukis REIT S1, ane He piauie HDK OJuH pas B
3BITHHI KBapTal.

[lepenik ocid, skl MalTh MPABO HAa OTPHUMAHHs
JMBIICHIB, CKIA1AETHCS CTAHOM Ha OCTaHHIO JaTy
nepiogy, 3a  sAkMM  (DOPMYETBCS  PO3MOALT
JMBIACHLB.

Y pasi BIAMYJKSHHS YUACHMKOM HAICHKHHX HOMY
IHBECTMLIMHMX ~ cepTM(ikaTiB  MmCas  JaTH
CKIAJEHHA Mepeaiky ocid, skl MalTh MPaBo Ha
OTPMMAHH MBIJICH/AIB, aj1¢ PAHILIC JaTH BUIIATH
AMBIZGHIB, NPaBO0 HA OTPHMAHHA AWBIACHIB
JaTMIIAETLCA B 0COOM, 3a3HAUEHOI B TAKOMY
MepeiKy.

JIMBIAEHIH BHIUIAYYIOTLCS VUACHMKAM TPOTATOM
10-T1 POBOUMX AHIB 13 AATH 3aBCPILCHHS 3BITHOTO
nepioy WIIAXOM NepeKasy BCIEl CyMH AMBIACHIIB
Ha GAHKIBCHKI PAXYHKH VHACHMKIB, 3a3HAYCHHMX B
nepeniky ocif, skl MalOThb MPaBO HA OTPUMAaHH:
JMBLACHIB.

Mopsimok Ta CTPOKN BHKYNY iHBECTHIiiiHNX
ceprudirkaris Pouny

REIT Sl mue Gepe na cebe 3000B's3aHb 1I0I0

JOCTPOKOBOTO BHKY Ty IHBECTHLIIHHHX
cepridikaris  Pongy A0 MOMEHTY — HOro
TPHUITHHCHHSL.

REIT Sl ma BracHuil poscyx MOXKCE 3MIHCHHTH
BMKYT 1HBECTHMLIMHMX CepTH(IKATIE 33 3aABKOKO

iXHIN BIACHMKIB [0 MOMEHTY  IPHITHHCHHS
aisibHocTi  ®onmy  (mam —  «JlocTpokosmii
suryn»).  @opma  Ta  3micT 3adBKM  Ha
JIOCTPOKOBMH ~ BMKYN ~ BCTAHOBICHI  UHMHHHM
3aKOHOAABCTBOM.

[lpu  saiiicHenHl  JlocTpokoBOro  BHKYIY

IHBCCTHLIMHMX cepTH(ikaTiB PoHAY 3a PILEHHAM
REIT S1 Moske BCTAHOBIIOBATHCS 3HIDKKA BLJ IX
Po3spaxyHKOBOT BAPTOCTL 1 HE MOJKE MEPEBMILLY BATH
oaHoro BiacoTka Bia PospaxyHxosoi BapTOCTI
inBecTHLIMHOTO cepTH(ikaTa onmy.

Y npuiiomi 3assok Ha  JlocTpokoBME BHKYN
inecTHLIitHux  ceptudpikatie  Ponay  Oyze
BIAMOBJIGHO 3 TIACTAB, BCTAHOBICHMX YWHHMM
3aKOHOJABCTBOM Y KpaiHM, 30KpeMa, MK ¥
pesyNBLTaTI TAKOrO BUKYIY BapTICTh akTHBIB DoHxy
CTAHE MEHILOK BIA MIHIMAIBLHOTO 00Csry aKTHBIB

6.3.

6.4.

6.6.

6.7

6.8.

7.1.

7.2.

7.3:

7.4.

The amount of dividends per investment
certificate i1s determined by the REIT Sl
authorized body.

REIT S1 distributes no less than 90% of the
Fund's net profit as dividends. Income from
capital gains or revaluation of assets is not
subject to mandatory distribution.

REIT S1 accrues and pays dividends for the
period determined by the resolution of the
General Meeting of Participants of REIT S1., but
no less frequently than once per reporting
quarter.

The list of persons who have the right to receive
dividends is compiled as of the last date of a
period for which the distribution of dividends 1s
performed.

Il a participant transfers his investment
certificates to third partics after the date of
compiling the list of persons who have the right
to receive dividends, but belore the date of
payment of dividends, the right to receive
dividends remains with the person specified in
such a list of participants.

Dividends are paid to participants within 10
business days from the end of the reporting
period by transferring the entire amount of
dividends to the bank accounts of participants
specified in the list of persons entitled to receive
dividends.

The procedure and terms of buyback of
investment certificates of the Fund

REIT S1 does not assume any obligations
regarding the preterm buyback of investment
certificates of the Fund until the moment of the
Fund’s liquidation.

REIT S1 may at its own discretion buy back
investment certificates at the request ol their
owners before the termination of the Fund's
activities (the «Preterm Buyback»). The form
and content of such request for the Preterm
Buyback are established by current legislation.

In the case of Preterm Buyback of the Fund's
investment certificates, a discount to their
Estimated Value may be applied by the decision
of REIT S1, which shall not exceed one percent
of the Estimated Value of the investment
certificate of the Fund.

An application for the Preterm Buyback of the
Fund’s investment certificates will be rejected
on the grounds established by the current
legislation of Ukraine, in particular, if the value
of the Fund's assets becomes less than the
minimum allowed amount of the Fund's assets
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Sleenr

®onay. [lporsaronm CTPOKY, BCTAHOBIGHOIO JUIA
JIOCATHEHHS HOPMATHBIB AisibHOCTI DoHIY, BHKYTT
PO3MILICHHX THBECTHLIMHKUX cepTr(hikaTie Ponmy
HE 3IHCHIOETHCHL.

Crpox MIK CITMCAHHSIM (nepexazonm)
IHBECTHLUHHMX cepTH(ikaTiBE POHIY HAa KOPHCTHL
REIT S1 Ta 3ailicHEeHHsN PO3PAXVHKIB V FPOMIOBIH
(opmi mpu JIOCTPOKOBOMY BHKVIIL HE TMOBMHCH
NEePEBUIYBATH |5 pOBOUMX THIB.

[lopsiiok  BHKYIY 1HBECTHLUHHHMX CepTH(IKATIB
@oHay npu HOro AiKBiAaUll BCTAHOBIIOETHLCS
HOPMATHBHO-TIPABOBMMH akTaMu Konicii,

Iupecruuiiina  gexnapauisi i3 3a3HAYCHHSIM
npiopirernix ramayseii Ta CeRTOPIB
iHBECTYBANHS TA CTPYRTYPH arkTuis ®onay

[HBecTHiitHa aexnapawiss DoHIy € YaCTHHONO
uboro Pernamenty 1 nasemena y omatky | 1o
1Loro PernamenTy.

BYA Ta wiHm
inBecTHiiiinmx

HODSIHOI\' BH3HAYCHTISI
PO3MilLCHHST (BHKYIY)
cepridiraris @onny

BYA ®onxy Ta wiHa pO3MIMIEHHA (BHKYITY)
IHBECTHLUHHKMX cepTH(IkaTiE QOHIY BU3HAYAECTHCS
B TOPAAKY,  MepeadaticHOMY — HOpPMaTHBHO-
npasoBrMH akTamu Koaicii.

Bapricts  axtuBie  Ha  Oamanci Qonay
MEPCOLIHIOETLCH  3MIAHO  MPABWI, HOPM  Ta
npuHLmis oonikosol nomituxku REIT S1, MC®3
Ta HOPMAaTHBHO-ITPABOBUX axTie Kowmicil,

PospaxvHkosa BapTICTh IHBECTHLIHHOTO
ceprupicata Ponay (mam — Pospaxynkosa
BAPTICTH) BM3HAYAETHCS SIK PE3VILTAT ALTCHH:A
saranpHoi BYA  Ha KUIBKICTH  1HBECTHLIHHX
ceprupikaris MoHay, o nepedvBaroTh B 00Iry Ha
JaTy MPOBEACHH: PO3PAXYHKY.

Jlo ana, mwo Hactae 3a auem otpumannsa REIT S|
O(ILIAHAM  KaHAIOM 3B SI3KY  [MOBIJIOMIICHHSI
Koxticii mpo sianosianicTs oHIy BUMOraM LI0I0
MIHIMATIBHOTO 00CATY akTHBIB DOHAY, PO3MILUCHHSI
IHBeCTHLIHHMX cepTH(IKkaTIB POHTY 31IHCHIOETHC
30 LIHOK, [0 BHM3HAYAETHCH, BHNOLIYH 3 IX
HOMIHAIBHOT BAPTOCTI.

BapricTs iHBecTHLINHKMX cepTudikaTis DoHay, 1O
npuadaBarOTLECsl THBECTOPOM 3 poOOUOro IHA, IO
HACTAE 3a JHCM OTPUMAHHS O(IUIHHAM KaHAIOM
38 13Ky mosiaomiaeHHs Komicii mpo BianosiaHicTs

®oHay BUMOraM MO0 MIHIMAIBHOTO obcAry
axtusie  Ponay, BHM3HAYAETBCA BHXOIAYM 3
Poszpaxynkosoi BapTOCTI 1HBECTHLIHHOTO

7.6.

8:L.

9.1
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as a result of such buyback. During the period
established to achieve the normative of the
Fund's activity. the Preterm Buvback of the
Fund’s investment certificates is not allowed.

In case of the Preterm Buvback the period
between the write-off (transfer) of the Fund's
mvestment certificates to REIT S1 and the
settlement in cash should not exceed 13 business
days.

The procedure for buyback of the Fund's
mnvestment certificates m case of liquidation of
the Fund 1s established by the normative legal
acts of the Commuission.

Investment  declaration indicating the
priority industries and investment sectors
and the structure of the Fund's assets

Investment declaration 1s an essential part of
these Regulations and is provided in Annex | to
these Regulations.

The procedure for determining the NAV and
the placement (buyback) price of the Fund's
investment certificates

The Fund's NAV and the placement (buvback)
price of the Fund's investment certificates are
determined in accordance with the procedure
provided for by the Commission's regulatory
and legal acts.

The value of assets on the Fund's balance shect
1s established in accordance with the rules.
norms and principles of REIT SI accounting
policy, IFRS and Commission's regulatory and
legal acts.

The Estimated Value of an investment
certificate (the Estimated Value) is determined
as the result of dividing the total NAV by the
number of Fund’s investment certificates in
circulation on the date of the Estimated Value
establishment.

Placement of the Fund's investment certificates
is performed at their nominal value until the next
day after receipt by REIT S1 through the ofTicial
communication channel of Commission’s
notification about the Fund's compliance with
the requirements regarding the mimimum
volume of the Fund's assets.

Beginning from the next day after receipt by
REIT S1 through the official communication
channel of Commission’s notification about the
Fund's compliance with the requirements
regarding the minimum volume of the Fund's
assets, value for the Fund's investment
certificates, being purchased by an investor, is
determined based on the Estimated Value of the
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S 1penn

CCPTH(IKATY HA JEHb HAJXO/KEHHSI KOIUTIB Ha
paxyHox Moway.

[Mpocnexrom emicii Gonny MO3KE
BCTAHOBIIOBATHCs Haabaska a0 PospaxyHkosol
BAPTOCTI IHBECTHLIHHOTO cepTHikaTy PoHay, ska
sronouaerscs a0 aktueis  Qomgy.  Poswmip
3a3HaucHol Haa0aBKM HE MOKE NCPCBHILYBATH
oanoro BijacoTka Bia PospaxyHkopoi BapTOCTI
iHBECTHLIMHOTO cepTu(pikaty PoHay.

ceptuikaris, L0
BUKYTIOBYIOTBCH vV VUACHMKIB, BH3HAYAETBLCA,
BHXO/I5MH 3 PospaxyHkogoi BAPTOCTI
IHBECTHLIMHOrO cepTh(piKaTa, 1O BCTAHOBICHA Ha
JCHBL  3ApAXyBaHHs  TakMX  IHBECTHMLUMHMX
ceprupikarie Ha paxyHok REIT S1.

BapTicTh  IHBECTHLIMHHX

Pospaxyhku 3 yuachukamu @oHmy npu HOro
AikBigawi  3AIMCHIOIOTBLCS 332 Po3paxyHKOBOKO
BapTicTiO IHBECTHUIHHOTO cepTH(ikaTa DoHITY.

Po3paxyukosa BapTICTh OZHOTO IHBECTHLIHHOIO
ceptu(pikata @oHay Ha JATY MOYATKY PO3PAXYHKIB
3 VHaCHHUKAMH (DOH,E[)’ BU3HAYAETLC SIK 3arajibHa
BYA ®@ownay, noiijeHa Ha 3araibHy KUILKICTb
iHBecTHLIMHKMX cepTu(pikaTie PoHay, O HANEKATh
vuachukam QoHIY Ha ATy MPUHHATTS PILEHHS
NPo HOro JKBIAALIO.

3a  ymoBM 3roau  BCIX  ywacHukis  (Doumy
pospaxyHkd 3 yuacHukamu @Dommy npu  Horo
AikBigawli  MOKYTH  OyTH  3JIHCHEHI  IIIAXOM
nepeaadi yuacHMKAM y BIIACHICT IHIIMX AKTHBIB
DoHIy HIK KOIITH, KPIM BHMAIKIB, BCTAHOBICHMX
UHMHHUM 32KOHOAaBCTBOM.

Odon’sizkn REIT S1
REIT S1 Hece 30008’ sizaHHsI;

(1)  3miicHOBaTH VITPABTIHHS QoHaoM
BIAMOBIZIHO 10 YMHHOTO 3aKOHOJABCTBA
Yxpainu Ta usoro PermameHTy;

(2)  npwm saificHeHH ynpasmiHHs QOHIOM aIATH
J100pPOCOBICHO, PO3YMHO Ta B IHTEpecax
yuacHukiB PoHay;

(3)  wHa BiacHOMY BeDCAWTI HAAABATH YYaCHUKAM
@ouHay A0CTYN A0 PIMHOrO 3BITY ILOJO
aisbHOCTI QoHay.

REIT S1 ne mae npaga:

(1) wabyeatu 3a paxyHok akTuBiB Qomay
MaiHO, Mo He nepeadayucHe |HBeCTHLIHHOIO
nexnapauiero GoHny;

(2)  a3n;idicHIOBaTM 3a BJIACHI KOIUTHM omepari 3
axrueamMu oy

(3)  OesomnaTHO BiIUYIKyBaTH akTHBHA POHIY;

9.6.
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investment certificate on the day of crediting the
purchase price to the Fund's account.

The prospectus for issuc of the Fund's
investment certificates may establish a premium
to the Estimated Value of the Fund's investment
certificate, which is included in the Fund's
assels. The amount of the specified premium
cannot exceed one percent of the Estimated
Value of the investment certificate.

The buvback price for investment certificates
purchased from participants of the Fund 1s
determined based on the Estimated Value of the
investment certificate established on the day
such investment certificates are credited to the
REIT S1 account.

Settlements with the Fund’s participants in the
process of the Fund’s liquidation are carried out
based upon the Estimated Value of the Fund's
mvestment certificate.

The Estimated Value for each Fund’s
investment certificate shall be determined on the
date of beginning the settlements with the
Fund’s participants in the process of the Fund’s
liquidation as the total Fund’s NAV divided by
the total number of the Fund’s investment
certificates held by the Fund’s participants on
the date of the decision on Fund’s liquidation.

Subject to the agreement of all participants of
the Fund, settlements with the Fund’s
participants in the process of the Fund’s
liquidation may be performed in kind by
transferring title to the Fund’'s assets to the
Fund’s participants, unless prohibited by current
legislation.

Responsibilities of REIT S1
REIT S1 undertakes:

(1) to perform management of the Fund in
accordance with the current legislation of
Ukraine and these Regulations;

(2)  to act in good faith, reasonably and in the
interests of the Fund's participants when
managing the Fund:

(3) to provide the Fund’s participants with
access to the Fund's annual report on its
own website.

REIT S1 is not entitled to:

(1)  to acquire property, which is not provided
for in the Fund's Investment Declaration,
at the expense of the Fund's assets:

(2)  tocarry out transactions with the assets of
the Fund using own funds of REIT S1:

(3) to alienate the Fund's assets frec of
charge;
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REIT SI

Sleer

Opati moszuky abo KpeauT, WO Miarae
NOBEPHEHHIO 33 paxyHOK aktueis QoHay, B
obcszl 6inpi HEk 10 BincoTkis BUA Qonny
HA CTPOK [MOHA TPH MICSLI 3 IHIIOK METOO,
HI’K BUKOPUCTAHHS LIMX KOLUTIB LSl BUKYILY
iHBeCTHLIHHMX cepTudikaTie DoHay;
BHKOPMCTOBYBaTH akTHBH Monay  aua
3abe3MneueHHsl  BHMKOHAHHs  3000B's3aHb,
CTOPOHOIO B sikMX He € DoHa;

BIMYIKYBATH MaHHO, IO CTAHOBHTL aKTHBH
®onay, 1o akrusie REIT S1;

BLIMYIKYBATH MaHHO, SIKC CTAHOBHTb AKTHBH
MoHTY, HA KOPHUCTH IHILOTO (JOHIY, SKMM
REIT S1 vnpasnse;

BUHHATH IHLI i,
3aKOHOJABCTBOM Y KpaiHH.
HEce MaMHOBY BIATOBIJANBHICTL 34

3a00POHEHI

MOPYMICHHS BUMOT 3aKOHOIABCTBA Y KPaiHH, LIbOTO

Pernamenty  Ta

[HBecTHLUMHOT  nexnapaui,

[Tpocnexty emicii 1HBECTHLUMHHX CcepTU()IKATIB
DQonay.

Hupexrop TOB «KYA «P Cl’i.,’;.u._i

LT
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to take a loan or credit, repayable at the
expense of the Fund's assets, save for a
loan with purpose to buy back the Fund's
investment certificates in the amount not
exceeding 10 percent of the Fund's NAV
for a period not exceeding three months:
to use the assets of the Fund to secure
obligations to which the Fund is not a
party:

to acquire to the assets of REIT S1 the
property constituting the assets of the
Fund:

to transfer property that constitutes the
asscts of the Fund to another fund
managed by REIT S1;

to perform other actions prohibited by the
legislation of Ukraine.

REIT S1 bears property liability for violation of
the requirements of the legislation of Ukraine.

these Regulations and the Investment
Declaration, Prospectus for the issue of
investment gértificates of the Fund.

LC «AMC «REIT S1»
sitenko T.M. / Piatenko T.M.

I




«GATBEPIXKEHO»

3aranbHuMHK 300paMu Y YaCHHKIB

TOBAPUCTBA 3 OEMEXEHOIO
BIJIMOBIJATBHICTIO « KOMITAHIA 3
VITPABJIIHHA AKTUBAMM «PEIT Cl»
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Slpem

«APPROVED»

by General Meeting of Participants of

LIMITED LIABILITY COMPANY

«ASSET MANAGEMENT COMPANY «REIT S1»
Minutes No. 01/07/26-02 of July 01, 2026

1.4.

o

JOJATOK 1

1o Pernamenry BAKPUTOIO
HEJIUBEPCU®IKOBAHOI'O TIAMOBOT'O
IHBECTUUIMHOI'O ®OHAY

«C1 HO3HSIKH»

TOBAPHCTBA 3 OBMEIKEHOIO
BIANOBIJAJILHICTIO «KOMIIAHIA 3
YIIPABJIHHS AKTUBAMMU «PEIT C1»

IHBECTUIIHHA JTEKJIAPALLS

3AKPUTOI'O HEJJUBEPCH®IKOBAHOIO
MAHOBOT'O IHBECTHIIHHOIO ®OH/Y

«C1 ITO3HAKW»

[Ipiopurerni rajy3i i CCKTOPN iHBECTYBAHHSI
Pouay

[IpiopuTeTHMMM  raly3sMH 1 CEKTOpaMu
inectTvBanis Qonay € onepauil 3 HEPYXOMHM

MaliHoM Ta (JIHAHCOBA ASUIBHICTD.

[HBECTYBaHH:I Ovae 3AIMCHIOBATHCS y
HEPYXOMICTh, ¥ KOPINOPATHBHI MPaBa TOBAPHCTB,
o IpsaMo 1H OnOCCpC,-'lI(OBﬂHO BOHO,‘IiIOTI: TAKOK
HEPYXOMICTIO, y OyAIBHMULITBO HOBHMX 00 €KTIB
HEPYXOMOCTI, a TAKOK V KOPNopaTHBHI obmairawii
i B GOprosi LIHHI MamepH, skl eMITYE AepikaBa
(uepes MinicTepcTBO (DiHAHCIB YKpainu) ams
samvueHHs  kowTis 10 Oomrety  (oOairawuii
BHYTPIIHLOI AepikaBHoi TNMO3MKkM Ta ofnirauii
JOBHIIHLOT ACPKABHOI MO3HKH) Ta B Oy Ab-SIKHId
crocid, A03BONCHMH 3aKOHOJABCTBOM.

HabyTa no cixnaay axtusis QoHIy HEpPYXOMICTh
Ta KOPNOPATHMBHI MpaBa  PEECTPYIOTHCA ¥
BcTaHoBacHOMY nopaaky Ha im's REIT S1 3
000B's13KOBMM 3a3HaUCHHsAM pekBisuTis QoHay Ta
rnpuHocuTiMe pudyTox QoHay B HaJaHHA i B
OPEHIY NMPOTIATOM CTPOKY AlsibHOCTI PoHmTy.

Komrtu ®omay 3apaxoBYIOTBCSH HA OKPEMMH
DaHKIBCLKMI PaxyHOK, BIAKPHUTHI Ama 0OMIKy
kowTie Pony.

Puzukn, mo nos’sizaui 3 iHBECTYBAHHSIM

10
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ANNEX 1

to Regulations of the CLOSED
NON-DIVERSIFIED MUTUAL INVESTMENT
FUND

«S1 POZNIAKY»

of LIMITED LIABILITY COMPANY «ASSET
MANAGEMENT COMPANY
«REIT S1»

INVESTMENT DECLARATION

of the CLOSED NON-DIVERSIFIED MUTUAL
INVESTMENT FUND

«S1 POZNIAKY»

Priority industries and investment sectors of
the Fund

The Fund's priority arca of investment is real
estate and financial activities.

Investment will be made in real estate, in the
corporate rights of companies that directly or
indirectly own such real estate, in the construction
of new real estate properties. as well as in
corporate bonds. debt securities issued by the state
(through the Ministry of Finance of Ukraine) to
raise funds for the budget (domestic government
bonds and foreign government bonds), and by any
other means permitted by law,

Real estatc and corporate rights acquired into the
Fund's assets shall be registered, as provided by
the law, in the name of REIT S1 with mandatory
indication of the Fund's details and will generate
profit to the Fund from renting out the Fund’s
assets during the Fund's term of operation.

Monetary funds of the Fund shall be credited to a
separate bank account opened for accounting of
Fund funds.

Risks associated with investing
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IusecTuwiiina aisibHicTe POHIV NOB s13aHA 3
MPOBSACHHSIM OMEPaLid 3 HEPYXOMHM MaiHOM,
IHBCCTULUMHMMM  CCpTH(IKATAMM,  IHIUHMH
AKTHBAMM Ta ()IHAHCOBUMH IHCTPYMEHTAMH.

IHBeCTHLIT B HEPYXOMICTb, KOPIOPATHBHI [TPaBa,
KopriopatiHl  obairauli  Ta  1HBECTHLUIMHI
cepTHU(pIKATH TMOB'SI3aHI 3 BHCOKOIO  JIOJICIO
PU3MKIB 1 HE rnepeadauardTh rapaHTid SIK 10
MOBCPHCHHIO OCHOBHOT CYMH IHBCCTHLIH, TaK 1 110
OTPUMAHHIO OV Ab-SIKMX JOXO/1IB.

BapTicTh HepyXoMOCTI, KOPMOPaTHBHKUX Npas abo
IHIIMX AKTHBIB Ta (DIHAHCOBMX IHCTPYMEHTIB Ta,
BIMOBIIHO, PospaxyHkosa BAPTICTh
IHBECTHLIHHOTO  cepTHikaTy,  MOkKe K
30LIBIIYBATHCS, TAK 1 3MCHLIVBATHCA. I€pskaBa
adbo REIT SI1 we rapanTyioTh JOXIAHICTB
IHBCCTHLIH v Do

3asBa Oyap-skux  oci® mpo  30UIbLICHHS B
MaiOy THBOMY BapTOCTI HEPYXOMOCTI,
KOPTIOPATUBHMX npas, IHBECTHLIHHOTO
cepripikary ado IHIUMX aKTHBIB € JIHILE
TIPHITY LLICHHSIM.

Pusuku  IHBECTYBAHHS B HEPYXOMICTb.

KOPTIOPATHBHI TPaBa, KOPMOPaTHBHI 0Oirauii,
obnirauli BHYTPILIHIX JACPKABHUX I[TO3HK Ta
IHBECTHLUHHI CepTH(IKATH BIJIIOHAIOTb, 1€ HE
06:\10}!{_\’!’01‘5‘3}! HACTYITHHMH PH3HKAMH:

(1)  pusux 30HTKIB, NOB'M3AHMX 31 3MIHOK
PUHKOBOI  BapTOCTI HEPYXOMOCTI, IO
Hanexuts Ponay. Busenenns indopmauii,
ska  rapaHtye  30UIbIICHHA — BapTOCTI
HCPYXOMOCTI Ta IHBEC THLIHHHX
CEePTH(DIKATIB, € JIMILC MPHITY IUCHHSIM.

(2)  pM3uK  JIKBIZHOCTI  —  LE  PH3HK
(plHAHCOBMX  BTpAT.  MOB'SM3aHHM 13
MOTCHLIMHOK HCMOMKIMBICTIO [POJATH
HepyxomicTe  MoHIY MO MPHAHATHHM
LIHAM;

(3)  cHCTCMHHH PH3HK — LIC PU3HK, TIOB' A3aHMH
13 HEMOJKJIMBICTIO BGIHMKOl KIIBKOCTI
(PIHAHCOBHX IHCTHTYTIB BHKOHYBATH CBOI
so0oB'sanms,  J[0 CHCTCMHMX PHM3HKIB
BIJIHOCUTBCS PU3HK OAHKIBCHKOT CHCTEMH:

(4)  pHu3MK HETPaBOMIPHHX JUH no
BIHOIIEHHIO 210 IHBECTHLIHHHX
cepruikaris 1 aktueie QoHay 31 CTOPOHH
TpeTIX ocid:

(3) KkpeauTHHMH  pU3MK.  NOB'SM3aHMH 13
MOZUIMBICTIO HCBMKOHAHHS MPHHHATHX Ha
cebe 3000B'93aHB 31 CTOPOHH KOHTPArEHTIB
IO VIOaaM;

(6)  pervisiTOpHHH pPHIMK — LE PH3HK

MOIKTMBHX  (DIHAHCOBHX — 30MTKIB, KL

MOKYTB ~ BHHUKHYTH vV 3BSI3KY 3

OPUIAHATTAM  3aKOHIE ab0  MI3aKOHHMX

(peryiaropHmux)  axTie, ado  IHIIMX

ofos'a3koBux 10 BukoHanHis REIT SI

2.1,
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The Fund's investment activities are related to
transactions with real estate, 1nvestment
certificates, other assets and financial instruments.

Investments 1 recal cstate, corporatc rights.
corporatle bonds, and investment certificalcs
involve a high degree of risk and do not provide
any guarantees. either for the return of the
invested principal or for the receipt of any income.

The value of real estate, corporate rights. other
assets and  financial  instruments.  and.
consequently, the Estimated Value of an
investment certificate, may both increasc and
decrease: neither the state nor REIT S| guarantees
the profitability of investments in the Fund.

Any statements by mdividuals regarding a future
increase in the value of real estate. corporate
rights, investment certificates, or other assets arc
merely assumptions.

The risks of investing in real estate, corporate
rights, corporate bonds. domestic government
bonds, and investment certificates include. but arc
not limited to, the following;:

(1)  the risk of losses associated with changes
n the market value of real estate owned by
the Fund. The discovery of information that
guarantees an increase in the value of real
estate and mvestment certificates is onlv a
2uess.

(2)  lLiquidity risk is the risk of financial losses
associated with the potential inability to
sell the Fund's real estate at acceptable
prices:

(3)  systemic risk is the risk associated with the
inability of a large number of flinancial
institutions  to  fulfil their obligations.
Systemic risks include the risk of the
banking system:

(4)  the risk of illegal actions in relation Lo
investment certificates and assets of the
Fund by third parties;

(3)  credit risk associated with the possibility of
non-fulfillment of assumed obligations by
counterparties under agreements;

(6)  regulatory risk is the risk of possible
financial losses that may arise 1n
connection with the adoption of laws or by-
laws (regulatory) acts, or other documents.
mandatory for REIT S1, which may worsen
the Fund's financial condition due to the
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Slpar

JOKYMEHTIB, Kl MOJKYTH IOTIPILHTH
(inancoeuit  cran ®owHay BHACIIZOK
BBEJCHHS OOMEKEHb Ha  OTPHUMAHHS

aoxoaie abo oOMEKEHb Ha 3IIMCHEHHS
JALSUTBHOCTI, Ta/abo HEOOXIAHOCTI
J0IaTKOBMX BMTPAT,
(7)  onecpamifiHMHM  PH3HK,
MOJKITUBICTIO
(DY HKLIOHYBaHHsI

MOB'sI3aHMM 13

HETMPABUIBHOTO

obmaaHaHHs Ta
MPOrPAMHOro 3a0e3MeCHHs, 1o
BMKOPHCTOBYETBCS  MPH  OMPALIOBAHHI
TpaH3akUii, a TAKOK HEMPABMIBHUX [I1H
abo O3 STLHOCTI CriBpODITHHKIB
oprauizauii, 10 OepyTb y4acTb ¥
pO3paxyHKax, 311HCHEHHI JCTIO3MTapHOI
AISTBHOCTI TOLLO!

(8)  pU3MKM BMHMKHCHHs  (DOPC-MAKOPHMX
00CTABMH, ¥V TOMY UHCII TIPUPOIHI IMXA Ta
BIMCBKOBI Aii;

(9)  BamoOTHMI PUIMK — LIE PH3MK (DIHAHCOBHX

BTPAT BHACIIAOK HECMPHATIMBHX 3MIH

BATIOTHHX KyPCIB.

PU3MKH  IHBECTYBaHHsi B  oOmirauii

BHYTPIIIHIX JCP/KARHUX TO3HK — LG PH3HK

JAeBanuBauii  rpuBHL, pH3MK  aedonTy

(pecTpy KTy pH3auii) ypsaay 3a 00airarisamu,

TH(ISILILSL, 3aKOHOAABY1 PU3HKH,

PH3MKH IHBECTYBAHHs Y KOPIOPATHBHI

obairauii — ue pusMK ae()oaTy KOMMAHI,

pecTpYKTYpH3auls 30008 A3aHb, 3MIHH B

VIPABJIIHHI KOMITAHL.

Pusuku, mo nos’u3aHl 3 IHBCCTYBAHHSIM,

MANAAA0ThL i BIUVIME 30BHILHIX ()akTOpiB, B

TOMY YMCIII, 1O TIOB SA3aHI 3:

(10)

(11)

(1) cBITOBMMH (JIHAHCOBMMH KPH3AMM,;

(2)  MoxMBICTIO AS()ONTY ACPIKABH 3a CBOIMH
30008 I3AHHSIMH;

(3)  DaHKPYTCTBOM EMITEHTA,

(4)  smiHaMM  CBITOBOI  KOH IOHKTYPH  Ha
TOBAPHHX Ta (JIHAHCOBUX PHHKAX;

(3)  aisMu, WO NiAMAJAITH M cratyc ¢ope-
MasKOPHHX 0OCTaBMI;

(6)  Oyab-nki onepauii ®onmy mos’szami 3
PU3MKOM BIIXMIICHHSI (harTHIHMX
PC3YJILTATIB AIUILHOCTI Bl 3AIUIAHOBAHMX.

REIT S1 peTenbHo BUBUATMME Ta aHAII3yBaTHME

CTaH EKOHOMIKHM BLAMOBIIHOTO PHHKY Ta HOro

VUACHHKIB, OMNCPATUBHO pearyBaTMMC Ha HOBY

iH(OPMALLIO, 110 37ATHA BIUIMHYTH HA CKJIaJ0BI

uacTu  ab0 MOJENl AHANIZY Ta MPUHHATTS

PILLCHS.

YuacHuku DoHAY PpPO3VMIIOTH ICHYBAHHA Ta
NPHPOAY BHHHUKHCHHs PH3MKIB, MMOB A3aHHMX 13
aiseHICTIO QOHTY Ta MOrOKYIOTHCA 3 HUMH Y
MEKax ~ pO3MIpiB,  3a3HAYCHMX B LK
[HBECTHLIHHIN Aekmaparii, masxoM npuadaHHsm
1HBEeCTHLIFHUX cepTrhikaTie OoHmy.
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2.6.

2.9

2.8.

mtroduction of income restrictions or
restrictions on activities, and/or the need
for additional expenses:

(7)  operational risk associated with the
possibility of improper functioning of
equipment and software used in processing
transactions, as well as improper actions or
inaction of emplovees of organizations

participating in settlements.
implementation of depository activities,
etc.;

(8)  risks of force majeure, including natural
disasters and military operations;

(9)  currency risk is the risk of financial losses
due to adverse changes in exchange rates.
(10) the risks of investing i domestic
government loan include the risk of
Hryvnia  devaluation, the risk of
government default (restructuring) on the
bonds. inflation, and legislative risks;
the risks of mvesting i corporate bonds
include the risk of company default.
obligation restructurig, and changes in the
company's management.
Risks associated with mvesting are subject to the
influence of external factors, mcluding those
associated with:

(1)  global financial crises:;

(2)  the possibility of the state defaulting on its
obligations;

(3)  bankruptcy of the issuer;

(4) changes i the global situation in
commodity and financial markets:

(5) actions falling under the status of force
majeure circumstances:

(6)  any operations of the Fund are associated
with the risk of deviation of the actual
results of activity from the planned ones.

REIT S1 will carefully study and analyse the state

of the economy of the relevant market and its

participants, promptly respond to new information
that can affect the components or models of
analysis and decision-making,.

(11)

Fund participants understand the existence and
nature of risks associated with the Fund's activities
and agree to them within the limits of the amounts
specified in this Investment Declaration by
purchasing the Fund's investment certificates.
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OQ0MeKeHHs! IHBECTHIUITHOT AISLILHOCTI

®oHA 3MHCHKE IHBECTULIMHY UsJIBHICTE 3
VpaxyBaHHAM 00MEIKEHb, BCTAHOBICHHUX YHHHIM
30KOHOIABCTBOM Y KpaiHH.

Bumorn 1o ckaaay ra CrpykTypH AKTHBIB
Doury

AxtuBr QoHIy (POPMYIOTBCSI 3 AOACPIKAHHAM
BMMOT, BM3HaueHMx crartrsmu 7 ta 48 3axony
Ykpainu «IIpo THCTHTYTH CITIIBHOTO
IHBECTY BAHHSD?,

Busoru 10 cxiany ta crpykTypu akTHeip Qonay
BCTAHOBIKOKOTECH TA 3aCTOCOBYIOTLCS BIAMOBIIHO
710 BUMOT YMHHOIO 3aKOHOJABCTBA Y KpaiHH.

JansianoBannii npudyToK

JarnaHoBanui  npuOyTOK — ue  npHOYTOK
QoHay [0 BUIIATH IHBIACHIIB  VHACHHMKAM
®ouay. REIT SI1 saifictioe B iHTepecax
yuacHukie POHIY yNpPaBIIHHI AKTHBAMH, SIKI
HaOyTI 3a xowTH MoHmy. 30Kpena HEPYXOMICTS,
npuadana  3a  xomwtH  PoHmy rmpamo  abo
OTI0CEPEAKOBAHO uepes npUADaHHs
KOPIIOPATHBHMUX TPAB TOBAPHUCTBA, JIKE BOIIOJIE
HEPYXOMICTIO, Oyjae nepeiaHa B OpPEHIY, WIO
3a0e3NeUHTh HAIXOKEHHS OPEHIHOTO AOXOIY.
Kpiy Toro taka HepyXoMiCTh MOKE 3pOCTATH B
LIHI MPOTArOM CTPOKY AlsibHOCTI PoHmy, mo
CTBOPIOE J0JATKOBE Lkepeso aoxoay Oonmy i
KarmTaI3ami akTHBIB, B TOMY YHCIII BHACIIOK
3POCTaHHS PMHKOBOI BapTOCTI HEPYNXOMOCTI Ta
KOPMOPaTHBHUX TPaB TOBAPHMCTBA, AKE BOJIOIE
HepyxomicTio.  [lpuabami 3a xowrtu ®onmy
HEPYXOMICTB Ta KOPIOPATHBHI rpasa
TOBAPWUCTBA, SIKC BOJIOME HEPYNOMICTIO, B
ocTaHHl  Micsl  aisuibHocTl  DoHay  OyayTh
MPOJAaHl 32 PMHKOBOK) LIHOIO, sAKa Ovie
BM3HAUCHA HA JaTy MPOAAXNKY 3rLAHO BHMOT
3aKOHOABCTBA. Takox nepea0auacThes
OTPMMAHHS JOXO1Y BII IHBECTYBAHHs B OOProsi
LIHHI anepH, skl eMITye aep:kaea (4epes
MinictepeTso (piHaHCiB YKkpaiHW) ans 3amyuCHHs
xomTis 10 Oro/pkeTy (0bmirauli BHYTPIIUHBOL
JCprKaBHOl MO3MKM  Ta olmirail 30BHIMIHLOT
aepskasHol mozuku). ChopMOBaHI TAKMM MHHOM
aoxoan  Domay, 3a BHPaAXVBAHHAM  BHTPAT
Monay, swnouaoun Bunaropoay Ta Ilpesiro
REIT S1, dopryrors npubytox Gonmy.

3ariaHoBaHKI NPHOVTOK 3a MCPIoA AIsAIBLHOCTI
Doy v cepeHbOMY CTAHOBUTHME 9% pluHHX v
nonapax CIIA BiAnoBiAHO 10 o(iLiHHOIO Kypey

HBY. Le cepeanbosBakeHa pluHa CTaBKa
MPOTrHO30BaHOrO MPHOVTKY (DOHIY 3a BCCH CTPOK
Horo JUSTTBHOCTI. Hns PO3pPaxyHKY

4.1.

4.2.

EJI

W
st

Restrictions on investment activity

The fund carries out investment activities taking
mto account the restrictions established by the
current legislation of Ukraine.

Requirements for the composition and
structure of the Fund's assets

The Fund's assets are formed in compliance with
the requirements specified in Articles 7 and 48 of
the Law ol Ukraine "On Mutual Investment
Institutions”.

The requirements for the composition and
structure of the Fund's assets are established and
applied in accordance with the requirements of the
current legislation of Ukraine.

Estimated profit

Estimated profit means profit of the Fund before
the payment of dividends to the participants of the
Fund. REIT S1, acting in the interests of the
Fund’s participants, performs management of
assets acquired using funds of the Fund. In
particular, real estate purchased with the Fund's
funds, either directly or indirectly through the
acquisition of corporate rights of a company that
owns real estate, will be leased out. ensuring the
inflow of rental income. Furthermore, such real
estate may appreciate in value over the term ol the
Fund's activity, creating an additional source of
mmcome for the Fund from asset capitalization.
including as a result of the increase in the market
value of the real estate and the corporate rights of
the company that owns the real estate. The real
estate and corporate rights of the company
owning the real estate, acquired with the Fund's
funds, will be sold in the last months of the Fund's
operation at the market price, which will be
determined on the date of sale in accordance with
legal requirements. Income 1s also expected from
mvesting in debt securities issued by the stalc
(through the Ministry of Finance of Ukraine) to
raise funds for the budget (domestic government
bonds and foreign government bonds). The
Fund's income generated in this manner, less the
Fund's expenses, mcluding the REIT SI
Remuneration and Premium, constitutes the prolit
of the Fund.

The estimated profit for the period of the Fund's
activity will be on average 9% per annum in US
Dollars according to the official exchange rate of
the NBU. This 1s average annual rate ol the
estimated profit of the Fund calculated for the
total period of the Fund’s activitv. Calculation of




Sleenr

CCpeIHbO3BAYKCHOL piuHOI CTABKH
nporuososanoro npudytky ®@onay REIT S1 s
J0 YBArM HACTYITHI TPHITY LUCHHS

(1) Ilpuabanna HepyxomocTi 3a xowtH Ponmy

(3)

4)

(6)

npsaMo abo OMocepe/IKOBAHO Yepe3 MPHADAHH:
KOPIOPATHBHUX MPaB TOBAPUCTBA, AKE BOIOIE
HEPYXOMICTIO, 3AIHCHIOBATUMETBCS! 13 ONITOBOIO
3HUAKKOI). BHACTIJIOK YOr0 LIHA NPpHAOAHHA
HEPYNOMOCTI OV/€ MEHILIOI), aHLK PHHKOBA
BAPTICTb AHATOTIMHOI HEPYXOMOCTI Ha 4ac
MPUADAHHSI;

[Mpuadarus MalHOBMX MpaB Ha HEPYXOMICTB
3AIHCHIOBATHMETBCS 10 3aBCPLICHHS
Oy AIBHMLITBA BIAMOBIAHOrO 00 €KTY, BHACITIIOK
yoro uiHa npuadadHd  HepyxomocTi  Oyze
MEHILOK, aHlK AKOM HEepPYXOMICTb KYITyBAJIH
IiC/1A 3aBCPLUCHH OV AIBHHLITBA;

PHHKOBA BAPTICTL HEPYNOMOCTI, sika mpuadaHa
3a kowrtH PoHay npsymo abo OMocepeIKOBAHO
uepes  npuadaHH:A KOPMOPATHBHUX  I1paB
TOBAPUCTBA, fAKE BOIOJIE HEPYXOMIicTio, Oyie
3pOCTAaTH B LIHI MIPOTATOM CTPOKY AISILHOCTI
@onay, TPH UBOMY ICTOPMYHO B YMOBAX
VKPATHCLKOTO PHHKY HEPYXOMOCTI PHMHKOBY

BApPTICTh ~ HEPYXOMOCTI  BHM3HAYAKTL 3
NPHB A3KOI0 10  J0JIAPOBOTO  CKBIBAICHTY,
TOOTO s PO3PANYHKY CEPEIHbO3BAKEHOI

piUHOI CTABKM [POrHO30BAHOTO MPHOYTKY
Gonay no vearu Opammcs came NPOrHO3H PO
3POCTaHHA BAPTOCTI HEPYXOMOCTI y
J0IapOBOMY BHPA3L:

[Mpuadani 3a xowru QoHAY KOPNOPaTHBHI
npaBa TOBAPMCTBA, SIKC BOJIOIE HEPYNOMICTIO,
OvayTh 3pOCTATH B LIHI TIPOTArOM CTPOKY
aisibHocTl POHIY MPONOPLIMHO 3POCTAHHIO
BAPTOCTI HCPYXOMOCTI B aKTHBAaX TaKOTO
TOBAPUCTBA, TIPH L[LOMY ICTOPHMYHO B YMOBax
VKPaiHCLKOTO PHHKY HEPYXOMOCTI PHMHKOBY
BAPTICTb KOPIIOPATHMBHHX MPAaB TOBAPMCTEA, B

AKTMBAX SIKOTO 3HAXOAMTECS HEPYNOMICTb,
TAKOX ~ BM3HAYAIOTH 3 MPHUB A3KOKD A0
JI0NIAPOBOIO CKBIBAICHTY

Openana cTaBka A1 HEPYXOMOCTI, sKa
npuabana 3a xowtd PoHay mnpamo abo
OMOCEPE/IKOBAHO uepes rpuadaHHA

KOPTIOPaTMBHHUX MPAB TOBAPHCTBA, AKE BOIOIIE
HEpYXOMICTIO, Oy/1C BU3HAUATHCAH Y JOTOBOPAX 3
OpeHJaTopaMM 3 YMOBOK 1i IHAeKkcauii B
3a7eKHOCTI Bia sminu kypey gomapy CIIA, mo
JI03BOJIMTL  OJEPIKYBATH  [POTHO30BaHMH
OPEHIHHI JOXIA 3 MPHB A3KOK 10 A01apOBOro
CKBIBAIGHTY;

IuBecTyBaHHa B OOprosi LiHHI MarepH, ki
emitye aep:kasa (uepes MinicTepcTso (piHaHCIB
Vipaiuu) A1s 3aTyUCHHS KOLITIB 10 OHOMKETY
(o6nirauii BHYTPIIIHBOI AEP/KABHOT MO3HMKH Ta
obnirauii 30BHIMHBOI  JEPHKABHOI  IMO3HKM),

)

2)

3)

)

(6)

the average annual rate of the estimated profit of
the Fund by the REIT S1 is based on the following
assumptions:

The acquisition of real estate using the Fund's
funds, either directly or indircctly through the
purchase of corporate rights of a company that
owns real estate. will be carried out at a
wholesale discount. As a result, the purchase
price of the real estate will be lower than the
market value of similar real estate at the time of
acquisition;

The acquisition of property rights to real estate
will be carried out before the completion of
construction of the relevant property, resulting
in the purchase price of the real cstate being
lower than if the real estate were purchased after
the completion of construction;

The market value of real estate acquired using
the Fund's funds, either directly or indirectly
through the purchase of corporate rights of a
company that owns real estate, will appreciate
over the term of the Fund's activity. Historically.
in the conditions of the Ukraimian real estate
market, the market value of real estate 1s
determined with reference to the US dollar
equivalent. Therefore, forecasts regarding the
appreciation of real estate value in US dollar
terms were taken into account when calculating
the weighted average annual rate of the Fund's
projected profit;

The corporate rights of acompany that owns real
estate, acquired using the Fund's funds, will
increase in value over the term of the Fund's
activity in proportion to the increase in the value
of the real estate held in the assets of such
company. Historically, in the conditions of the
Ukrainian real estatc market, the market value of
corporate rights of a company whose assets
include real cstate is also determined with
reference to the US dollar equivalent:

The rental rate for real estate acquired using the
Fund's funds, either directly or indirectly
through the purchase of corporate rights of a
company that owns real estate. will be
determined in lease agreements with tenants,
with a condition for its indexation depending on
changes in the USD exchange rate. This will
allow for receiving predictable rental income
linked to the US dollar equivalent;

Investing in debt securities issued by the state
(through the Ministry of Finance of Ukraine) to
raise funds for the budget (domestic government
bonds and foreign government bonds) provides
a reliable and predictable income, both through
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3abeaney e HaJIHHUIA Ta IIPOTHO30BAHMH JOX1,
SIK YUEPE3 KYTIOHHI BHIUIATH, TaK 1 BIA PI3HMLI
MK LIIHOKY KVITIB/I T4 HOMIHATBHOI BapTICTIO,
3 ICPIKABHHMHM TAPAHTISIMH.

Pesviaeratu misisHocti REIT S1 v suHymomy He
€ rapanTiero 10x011B QoHay B MaHOYTHBOMY, Ta
pllueHHs  NPo  npHabaHHs — THBECTHLIHHHX
ceprHikaTis [IPHUHMAETLCS THBECTOPOM
CaMOCTIHHO Ha CBIM PO3CY 1 MiC/s O3HAHOMIICHHS
3 umM  Permamentom 1 [lpocmextom  emicii
1HBECTHLIHHMX cepTH(ikaTie Qonmy.

coupon payments and from the difference
between the purchase price and the nominal
value, backed by state guarantees.

The results of REIT S1's activity in the past arc
not a guarantee of the Fund's income in the future.
and the decision to purchase nvestment

certificates is taken by the investor independently
at his own discretion after familiarizing himself
with these Regulations and the Prospectus for the
1ssue of investment certificates of the Fund.




