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3araJabHi M0J10KEHHS

1.1.

1.2,

1.4

Lleii PerimaMeHT BH3HAYAE NMOPSAIOK, CTPOKH,

VMOBH ~ Ta  OCOOIMBOCTI  AlSIBHOCTI
3AKPUTOTO KBAJI®IKALIMHOIO
[TAUOBOT O IHBECTHULIIMHOI'O

GOHAY HEPYXOMOCTI «C1 JJOXIJITHA
HEPYXOMICTL KHUEBA» (zani - ®oun)
TOBAPHUCTBA 3 OBMEXKEHOIO
BIJIMOBIJAJIBHICTHO  «KOMITAHIA 3
VITIPABJIIHHA AKTUBAMM «PEIT Cl»
(mam — REIT S1).

®ona — u¢ CYKYNHICTb AaKTHBIB, IO
HaseKaTh HOT0 yYaCHUKAM Ha MPaBi CITiIbHOL
4yacTKOBOI  BIACHOCTI, mnepedyBaloTh B
yrpasainal REIT S1 ta 0611Kk0ByIOTBCS HCIO
OKpPEMO BlA PE3ysbTaTiB il rocrnoaapcbkol
JISITBHOCTI.

REIT S1 — ue kommadis 3 YIpPaBIiHHA
AKTHBAMH, KA VIIPABISE MaiHOM, SIKE
HAIEKUTh 10 akTHBiB QOHAY Ta NMPHHOCHTD
npuOYTOK, THM CAMHM HAJA€ MOKIMBICTh
IHBECTOPAM CTATH CITIBB/IACHHKAMH BETMKHX,
npuGyTKOBHX 1 TPOGECIHHO — KepOBaHHX
O0'€EKTIB  HEPYXOMOCTI Ta  OTPHMYBaTH
mueizenau. REIT  S1 e (inancoBoio
VCTAHOBOKO, 10 CTBOPGHA BIAMOBIAHO 10
jakoHOAaBcTBa Vv (OpMI  TOBapuCTBA 3
0OMEKEHOI0 BIAMOBIAAIBHICTIO TA IPOBOANTh
npodeciiiHy AisIbHICTh HA PHHKAX KaniTany -
AiSTBHICT 3 VOPABJIIHHS — aKTHBaMH
IHCTUTYIIHHKUX IHBECTOPIB  (ALSIBHICTD 3
yIpaBAiHHs AKTHBAMH) HA MiACTaBI JIIIEH3IT,
mo BHAaHa HauioHAIBHOK KOMICIED 3
LIHHMX Manepis Ta (JOHI0BOTO PHHKY (Hazal
- Komicis).

Kowicis — ne HauionanbHa KoMicis 3 HIHHHX
marepie T2  (POHIOBOTO  PHHKY,  fKa
1abesneuye peatizauiio ACpyKaBHOI MOTITHKH
WOAO0  PUHKY  Kamitajy, — 3anodiraHHs
370BKMBAHHAM Ta TPABOMOPYIICHHIM Ha
LbOMY PHHKY.

BigomocTi npo @ona

2.1,

(1)

[NoBue HaliMcHyBaHHsT QoHay:

YKPAIHCBKOK MOBOIO:

3AKPUTUN KBAJI®IKALTAHWUN
[TAMOBUM THBECTULIWMHWI ®OH]I
HEPYXOMOCTI  «Cl1  JOXIJIHA
HEPY XOMICTH KUEBA»;

1.2

1.4.

General provisions

This Regulation defines the procedure, terms,
conditions and specifics of the activity of the
CLOSED QUALIFIED REAL ESTATE
MUTUAL INVESTMENT FUND «Sl
DOKHIDNA NERUKHOMIST KYIEVA»
(the «Fund») of Limited Liability Company
«ASSET MANAGEMENT COMPANY
«REIT S1» (the «REIT S1»).

The fund is a sct of assets owned by its
participants with joint partial ownership, the
assets arc managed by REIT S1 which
accounts them separately from the results of
its own economic activity.

REIT S1 is an asset management company
which administers the property constituting
the Fund's assets and generating profit
therefrom, thereby enabling investors to
become co-owners of large, profitable, and
professionally managed real estate assets and
to receive dividends. REIT S1 is a financial
institution incorporated as a limited liability
company in accordance with applicable
legislation and  conducts  professional
activities in the capital markets, namely asset
management  activities on  behalf of
institutional investors (asset management
activities), on the basis of a license issued by
the National Sccurities and Stock Market
Commission (hereinafter referred to as the
"Commission").

The Commission is the National Securitics
and Stock Market Commission, which ensures
the implementation of state policy regarding
the capital market, prevention of abuses and
offenses on this market.

Information about the Fund

Full name of the Fund:

(1) in Ukrainian:
3AKPUTUI  KBAJI®IKALTAHWA

[TAMOBUIM [HBECTULIIMHWMA
®OHJI  HEPYXOMOCTI «C1
JIOXITHA HEPYXOMICTh

KHEBA»



)

2.7,
(1)

(2)
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2.4,

2.6
2.7.

2.8.

219.

. Ctpoxk  aisabHOCTI

Slaer

AHTTTHCBKOIO MOBOIO! CLOSED
QUALIFIED REAL ESTATE MUTUAL
INVESTMENT FUND «S1 DOKHIDNA
NERUKHOMIST KYIEVA»

Cxopouene HaiimenyBanHs QoHay:

vikpaincskoo  mosoro:  JKIIDH  «Cl
HAHK»;
anrmiicekoro  MoBoio: CQREMIF "S1
DNK"

[Tosne Ta ckopouene HaiimeHyBanHsa DoHay €
PIBHOZHAUHHUMH.

Tun ®ouay: 3akpuTHH. [HCTHTYT CHiNBHOTrO
IHBECTYBAHHSI HAJISKHUTh A0 3aKPHTOTO THITY,
SIKIIO 1HCTHUTYT (KOMIMAHIs 3 YIPABIIHHS HOro
akTHBaMH) He Oepe Ha cebe 3000B'13aHb 111010
BHKYIY UIHHHX TANepiB, eMITOBAHHX TaKHM
IHCTHTYTOM (KOMIAHIEK 3 VIIPABIIHHA HOro
AKTHBAMH), /10 MOMEHTY HOTO NMPHITMHEHHS,

Bua @onay: xeamidikauiiinuii. [HeTHTYT
CHITBHOTO IHBECTYBaHHS BBAJKAETHCS
kBasTi(ikali AHUM, SKIIO BIH IHBECTYE AKTHBH
BHKJTIOUHO B OJMH 13 KBamiikaulHHHX KI1aciB
AKTHBIB Ta KOIUTH, 2 TAKOXK HE MAE Oy Ab-SKHX
BHMOT JI0 CTPYKTYPH aKTHBIB.

Knac ®onay: mepyxomocTi.

Hanexcnicrs @ony: DOHJ HE HANEKUTH A0
O1ps;koBOro a00 BEHUYPHOTO (POHIY.

Crtpox aisasHOcTi @onay: 10 pokie 3 aath
peectpatii y €QHHOMY Oep:KaBHOMY PEeECTPI
IHCTUTYTIB CIIJIbHOTO 1HBECTYBaHHs (Jami —

€JIPICI).

DoHA BBOKAETHC CTBOPEHHM 3 JIHSI BHECEHHS
Bigomocteit rpo Heoro g0 €JIPICL.

Gonay Moxe OyTH
npogoBxkeHo 3a  pimenasm REIT S1 3
ypaxyBaHHsIM BUMOT YHHHOTO 3aKOHOIABCTBA

Yipainun. Y pazl 0OpoaoOBKEHHS CTPOKY
JUSITBHOCTL Doy 000B'SI3KOBO
31HICHIOETBCS BHUKYTI IHBECTHLIHHHX
ceprudikatiB B HOro  yUacHHKIB,  SKI

MPOTITOM TPBOX. MICSIUB 3 AHA MPHHHATTS
3A3HAUCHOTO  PILICHHS MOJAATH THCbMOBY
3a8BY TPO BHKYN Yy HHX IHBECTHLIHHHX
ceprudikatie  DPonay.  Takuii  Bukyn
3IHCHIOETBCS YV TOPSAKY, BCTAHOBJICHOMY
HOPMATHBHO-TIpaBoBkM aktoM Kowmicii, 1o
PEryIOE TOPSAOK PO3MILICHH:, O0Iry Ta
BHKYIY [IHHHUX TAMNEPIB IHCTHTYTY CIITBHOTO

2.2.

23

24

2.6.
2.7.

2.8.

2.9,

2.10.

(2) in English: CLOSED QUALIFIED

REAL ESTATE MUTUAL
INVESTMENT FUND «S1
DOKHIDNA NERUKHOMIST
KYTEVA»

Abbreviated name of the Fund:
(1)  in Ukrainian: 3KITIdDH «C1 JIHK»;

(2) in English: CQREMIF "S1 DNK"

The full and abbreviated name of the Fund are
equivalent.

Type of the Fund: Closed. An Undertaking for
the Collective Investment i Transferable
Sccurities belongs to the Closed tvpe, if the
institution (its asset management company)
does not undertake to buy back the securities
issued by such an institution (its assct
management company) prior to its liquidation.

Category of the Fund: Qualified. An
Undertaking for the Collective Investment in
Transferable Securities is considered to be
Qualified if 1t invests exclusively into
acquisition of one of the Qualified asset
classes and none of asset structure
requirements are applicable.

Class of the Fund: Real Estate.

The Fund does not belong to a stock exchange
or venture capital fund.

The term of the Fund's activity: 10 years from
the date of registration in the Unified State
Register of Undertakings for the Collective
Investment in Transferable Seccurities (the
“UCITS Register”).

The Fund is considered established from the
date of entry of information on registration
into the UCITS Register.

The term of the Fund's activity can be
extended by the decision of REIT S1, taking
into account the requirements of the current
legislation of Ukraine. In case of extension of
the term of the Fund's activity, REIT S1 must
buy back investment certificates from those
participants, who within three months from
the date of adoption of the said decision
submitted a written application for the
buyback of the Fund's investment certificates.
Such buyback is carried out in accordance
with the procedure established by the
normative legal act of the Commission, which
regulates the procedure for the placement.
circulation and buy back of securities of the



BinomocTi

Sleer

IHBECTYBAHHs, 3a PO3PaxyHKOBOIO BapTICTIO
CTAaHOM Ha JEHb TPHHHSTTS PICHHS IPO
MPOJAOBAKEHHS CTPOKY AlSTLHOCTI CTPOKOBOTO
IHCTHTYTY  CNIJBHOTO  IHBECTYBaHHA, a
KIJILKICTD LIHHHX narcpis, SIK1
BHKYIIOBYIOTBCSL B VYAaCHHMKA, HE MOKE
NEPCBHLIYBATH KITBKOCTI LIHHMUX Manepis,
BJIACHHKOM SIKHX BiH OVB Ha JeHb IPHHHATTS
3a3HAMEHOTO PILICHHSL.

npo Komnanito 3 ynpasiinus

AKTHBaAMH

3.1

(1)

)

2
(1

(U]

(2)

(8]
(U]

(S
N

[Tosne nafimenyBanus REIT S1:

YKPaiHCBKOIO MOBOIO - Tosapucrso 3
0OMEIKEHOIO BIAMOBI ZAIbHICTIO
«Kommnanis 3 ynpaeainus aktusamu «PEIT
Cl»;

aurmiiicekoro MoBoro - Limited Liability
Company «Asset Management Company
«REIT S1».

Cxopouene HaiiMeHyBaHHs TOBapHCTBA:

vkpaincpko MoBow - TOB «KYA «PEIT
Cl»;

aHrmicekoro Moo - LLC « AMC «REIT
Sl».

[Tosne Ta cxopouene nHaiiMenysanus REIT S1
€ PIBHO3HAYHHMH,

[aenTudixamitamii kog REIT S1: 43679221,
Koa LEI (3a nassrocti) REIT S1: BiacyTHiii.

Micuesnaxomkenns REIT Sl Vkpaina,
01033, micro Kwuig, Bya. Bonoaumupcebka,
OyanHok 61b, lii-nosepx.

Yuacts y Pougai

4.1.

4.2,

4.3,

Yuacunkom Qonay MoxkyTs OyTH FOPHAHYHI
Ta (QI3HUHl  0cO0H, Kl € BIACHUKAMH
IHBECTHLIIHUX cepTH(IKaTIB Lboro DoHay.

@izuuna ocoda Moxke OVTH VIACHHKOM
donay 3a yMOBH NpUAGAHHS IHBECTHLIHHHX
ceprudikaris Doy B KIIBKOCTI, siKa 3a
HOMIHATBHOK BapTICTIO LMX IHBECTHLIHHHX
cepTH(IKATIB CKIAJAE CYMY HE MCHUIE HIK
100 miHiMaTbHHX — 3apoOITHHX AT Y
MICSMHOMY PO3MIpI, BCTAHOBICHOMY 3aKOHOM
Ha | ciuns 2014 poxy, a came 121,800.00 rph.
(cTO ABAALATE OJHA THCAYA BICIMCOT IPHBCHb
00 kor.).

InpecTnuifinuii  ceprudikar Doumy -
3aCBIAYYE MPABO BJIACHOCTI yuyacHHKAa DoHIY

3.1

3.2.

4.2

4.3.

UCITS. Buyback price is established as the
Estimated Cost as of the day of the decision
on the extension of the term of the UCITS, and
the total number of securities subject to
buyback from each Fund’s participant may
not exceed the number of securities that such
participant owned on the day of the said
decision.

Information about the Asset Management
Company

Full name of REIT S1: .

(1) in  Ukrainian - Tosapucrtso 3
0OMCIKCHOIO BIAMOBIJTLHICTEO
«Kommanist 3 ynpasiiHHS aKTHBAMH
«PEIT Cl»;

(2)  in English - Limited Liability Company
«Asset Management Company «REIT
Sl».

Abbreviated name of the Company:
(1)  in Ukrainian - TOB «KYA «PEIT Cl»:

(2) in English - LLC "AMC "REIT S1".

The full and abbreviated names of REIT S1
are equivalent.

Identification Code of REIT S1: 43679221,
LEI code of REIT S1 (if available): None.

Location of REIT S1: Ukraine, 01033, city of
Kyiv, Volodymyrska Street, building 61B, 1st
floor.

Participation in the Fund

The participant of the Fund are legal entitics
and individuals who are the owners of
investment certificates of this Fund.

A natural person can be a participant of the
Fund on the condition of purchasing the
investment certificates of the Fund in an
amount that, based on the nominal value of
these investment certificates, amounts to at
least 100 minimum wages in the monthly
amount established by law on January 1, 2014,
namely UAH 121.800.00. (one hundred
twenty-one thousand eight hundred hryvnias
00 kopecks).

The Fund's investment certificate - certifies
the Fund participant's ownership of a share in
the Fund and the right to receive dividends.




4.4.

4.6.
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Ha JacTky B DOHII Ta NPaBO HA OTPHMAHHSI
JIMBIJICHIB.

Ocoba, sxa mae Hamip HabyTH craryc
vuacnuka ®onay, 3000B's13aHa  BIAKPHTH
paxyHOK y LIHHHX Narepax B JACMO3WTapHii
VCTAaHOBI V  TMOPSAKY, BCTAHOBICHOMY
3aKOHO/IABCTBOM ITPO AEMO3HTAPHY CHCTEMY.

Brachuku  IHBecTHUIHHHX  ceprudikaTis
MarOTh HACTYIHI NpaBa:

(1 MpaBo CHiIbHOI YaCTKOBOI BIACHOCTI
Ha HEPYXOME MAHO Ta KOLUTH, WO CKJIAAAIOTh
aktHBH PoHay:

(2) MpaBo OTPHUMYBATH JHBIACH/IH;
(3) 1H1I1 rpasa, nepeadayeHi
34KOHOJABCTBOM.

Yuacauku ®oHAY HE MAIOTH TPaBa BITHBATH
Ha gisieHIicTs REIT S1.

[Topsinoxk Bu3Hauenus po3mipy Bunaropoan
REIT S1 Tta nokpuTTsi BUTPAT, NOB SI3AHHX 3
aisibHicTIO POHAY, LI0 BIALIKOAOBYHTHCS 32
paxyHok aktusis @ounay

Bunaropoaa REIT S1 (zam — «Bunaropoaa
REIT Sl1») BuzHauaerbcs 5K BiACOTOK
BapTocTi uMcTux axtusie Doway (mami —
«BYUA»).

Bunaropoga REIT S1 pospaxosana vy
cniBBiAHOmEHH 10 BYA HapaxoByeTbcs
womicsud B posMmipi 1/12 ta Buruiauyerbes
IPOLIOBHMH KOLUTAMH.

Maxkcumanpuuii po3mip Bunaropoan REIT
S1 y pix 6e3 ypaxysauus ITpemii REIT S1
cknagzae no 2% BYA ®onay. Ocratounuii
po3Mip Bunaropoau REIT S1
BCTAHOBTIOETBCS B aKTI NP0 HAPAXyBaHHS
Bunaropoan REIT S1.

Axmo npudyrtok, otpumanuii dDongom y
3BITHOMY MiCsILl, € MEHIINM Hixk 1/12 cymu
npubyTKy, skuii Oy10 3amiaHoBaHo B
IHBECTHIIIHIH Ackmapauii, Bunaropoaa REIT
S1 3a BiANOBIAHHIT Micaub mpoMoOpLiiiHO
3MEHLIVETHCH.

Busnauenns ~ BYA  gas pospaxyHky
Bunaropoan REIT S1 zaificHioerses  Ha
MiCTaBl JAHHX CEPEAHBOMICIUHHX
pospaxvukie  BYA cramom Ha KiHELb
OCTaHHBLOTrO POOOHOro AHS 3BITHOTO MICSLL.
3a  miacymMkaMH  (DIHAHCOBOTO  POKY
3AIHCHIOETBCSL  OCTATOUHMI  MEPEPaxVHOK
Bunaropoan REIT S1 3a pik na miacrasi
PO3PAXVHKY CepeIHbOPIYHOI BUYA,
3CHCHOTO 332 JaHHMH  LIOMICHUHHX
pozpaxyHkis BUA.

4.4,

45,

4.6.
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A person who intends to acquire the status of
a Fund participant shall open a sccuritics
account in a depository institution in
accordance with the procedure established by
the legislation on the depository system.

Owners of investment certificates have the

following rights:

(1)  the joint partial ownership right to real
estate and funds that make up the assets
of the Fund;

(2)  ‘the night to receive dividends;

(3)  other rights provided by the law.

Participants of the Fund do not have the right
to influence activity of REIT S1.

The procedure for determining the size of
the REIT S1 Remuneration and expenses
related to the Fund's activities, which are
reimbursed from the Fund's assets

REIT S1 Remuneration (the “REIT SI
Remuneration™) is defined as a percentage of
the Fund's net assets value (the "NAV").

The REIT S1 Remuneration is calculated in
relation to the NAV, accrues monthly in the
amount of 1/12 of annual amount and 1s paid
in cash.

The maximum annual amount of REIT S]
Remuneration, excluding the REIT SI
Premium, shall not exceed 2% of the Fund's
NAV. The final amount of the REIT S|
Remuneration is set in the act of awarding the
REIT S1 Remuneration.

If the profit earned by the Fund in a reporting
month is less than one-twelfth (1/12) of the
profit projected in the Investment Declaration,
the REIT SI Remuneration for such month
shall be reduced proportionately (on a pro-rata
basis).

The determination of the NAV for the
purposcs of establishing amount of the REIT
S1 Remuneration is carried out on the basis of
the average monthly NAV calculations as of
the end of the last working day of the reporting
month. Based on the results of the financial
vear, the final recalculation of the annual
REIT S1 Remuneration 1s carried out based on
the average annual NAV deriving from the
monthly NAV calculations,
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Sleenn

3a pimennsM ynoBHoBakeHoro oprany REIT
S1. kpim Bunaropoau, MOxe BHIIIAYYBATHCS
npemis (nam — «IIpemis REIT S1»). Po3wmip
[Mpemii REIT S1 He mosxke nepesumysaru 15
BIACOTKIB PO3MIPY MPHOYTKY, OTPHMAHOTO
@onaoM 3a pesyabTarami AlSIBHOCTI 3a
3BITHHH  pIK  TOHAL  NPHOYTOK,  SIKHH
PO3PAXOBVETLCS HA PIBHI CEPSIHBLOIBAKCHOT
0o0mikoBOT  CTAaBKM 3@ PIK, VCTAHOBICHOI
Harnonamsnm Sankoaz Y xpainm,

3a paxyHok axTuBiB DOHIY CIIAQUYIOTHCH
IHIIl ~ BHTpPATH, [repexdadeHl  YHHHHM
3akoHoaBcTBOM Ykpainu. Taxi BuTparu (3a
BHKITIOMeHHsM Bunaropoan ta npemii REIT
S1. cnmati  BapTOCTI  AAMIHICTPATHBHHX
MOCIYT, ACP/KABHOTO MUTA, MOJAATKIB 1 300piB)
HE MOJKYTh MepPEeBHIUTYBATH 15%
cepeanpopiunoi BUA npotsarom ¢inancosoro
POKYV. Burparn, 10 MEPEBHLLYKOTh
3A3HAUCHUE PO3MIp, 1 BHUTPaTH, IO HE
nepeadatcHi YHHHHM  3aKOHO/IaBCTBOM
Ykpainu, saiiicHiororses REIT S1 3a Bnacuuii
PAXVHOK.

[lopsiiok BUNIATH AHBIACHAIB

6.1.

InBecTuiiinmii  ceprrdikar Ponay Hamae
HOTO BIACHHKY MPABO HA OTPUMAHHI A0X01Y
V BHIJISULL JIHBIACH/UB,

[lpaBo Ha oOTpHMAaHHSA AMBLACHIIB MAIOTh
ocodu, sKl € yqacHukamMu @oHay Ha NOYATOK
CTPOKY BHIUIATH JHBIACHAIB.

Po3mip AuBIACHAIB B PO3PAXyHKY HA OJUH
IHBECTHULIIHMI  cepTHdIKAT BH3HAYAETHCH
vriopHoBaxkeHuM opranom REIT S1.

REIT S1 napaxoBye Ta BHIIAUYE JAHBIACHAM
3a Mepio/1, BU3HAYMCHHIT PIIIEHHSIM 3araIbHHX
300piB yuacuukiB REIT S1, ane ne piame Hixk
OJHH pa3 y 3BITHHII KBapTam, B po3MIpl He
menme 90% uuctoro npudytky Ponay za
Meplojl  HapaxyBaHHs  JAUBLACHAIB,  0e3
BPaxyBaHHs JOXOMAIB/BUTPAT BiJl NEPEOLIIHKH
AKTHBIB.

[lepemik  oci®, sAKI  MalOThb TPaBO  Ha
OTPHUMAHHS JUBIICHIB, CKIATAETHCS CTAHOM
Ha OCTAHHIO JaTy Tepioay, 3a SIKHM
(OPMYETBCST PORMOALT AMBIICHIIB.

VY pasi BIAUYIKCHHS YUACHHKOM HAIEKHHX
HOMY IHBECTHIUHHMX CcepTHOIKATIB MiCIs
JaTH CKTAJSHHSI Mepeniky ocib, ski MaroTh
MPaBO Ha OTPHMAHHSI JAHBIICH/IB, ajI¢ PaHILIC
JaTH  BHIUIATH  JMBLIGHIIB, TIPaBO Ha

5.6.

_Lll
~

6.2.

6.3.

6.4.

6.6.

By decision of the authorised body of REIT
S1, a premium (hereinafter referred to as the
"REIT S1 Premium") may be paid in addition
to the Remuneration. The amount of the REIT
S1 Premium shall not exceed 15 (fifteen) per
cent of the profit earned by the Fund for the
reporting year in excess of the profit
calculated at the level of the weighted average
discount rate for such year, as established by
the National Bank of Ukraine.

Other expenses may be paid from the assets of
the Fund if allowed by the current legislation
of Ukraine. Such expenses (excluding REIT
S1 Remuneration and Premium, payvment of
the cost of administrative services, state
duties, taxes and fees) cannot exceed 15% of
the average annual NAV for the relevant
financial year. Expenses exceeding the
specified amount and expenses not allowed
under the current legislation of Ukraine are
carried out by REIT S1 at its own cost.

Procedure for payment of dividends

The Fund's investment certificate gives its
owner the right to receive income in the form
of dividends.

Persons who are participants of the Fund at the
beginning of the dividend payment period
have the right to receive dividends.

The amount of dividends per investment
certificate 1s determined by the REIT SI
authorized body.

REIT S1 shall accrue and pay dividends for
the period determined by the decision of the
General Meeting of Participants of REIT S1,
but not less frequently than once per reporting
quarter, in an amount of not less than 90
(ninety) per cent of the net profit of the Fund
for the dividend accrual period, excluding
mcome and expenses arising from the
revaluation of assets.

The list of persons who have the right to
receive dividends is compiled as of the last
date of a period for which the distribution of
dividends is performed.

If a participant transfers his investment
certificates to third parties after the date of
compiling the list of persons who have the
right to receive dividends. but before the date
of payment of dividends, the right to receive
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OTPMMAHHS  AMBIACHAIB  3aIHINAETHCS B
0coOH, 3a3HAYCHOI B TAKOMY TICPCITIKY.

JIMBIACHAM  BHNIAYYIOTBCS  YYACHHKAM
npotsarom 10-tu  poGounx aHiB 13 Jatu
3aBEPIIEHHs 3BITHOTO IMCPIOAY  LIISIXOM
nepekasy  BClei CyMH  JAMBIZEHAIB  Ha
OaHKIBCBKI PAXYHKH YUYACHHKIB, 3a3HAYCHHX B
nepeniky  ocid, #KI  MaiTh [PaBo  Ha
OTPHUMAHH$ JHBIJICH/IIB.

[Topsimok Ta cTpoKH BHKYNY IHBeCTHLIHHHX
ceprudikaris Poupy

REIT S1 ne 6epe na cebe 30608'13aHb 1010
JOCTPOKOBOIO  BHUKYNIY  IHBECTHLIHHX
ceptudikatie PoHAY 10 MOMEHTY HOro
inlHHHCHHH.

REIT S1 na BnacHuii po3cya MOKe 341HCHUTH
BHUKYN  IHBECTHULIHHHX ceprudikaris 3a
3a9BKOKO IXHIX BJACHHKIB 10 MOMCHTY
NIPHITHHCHHS JISUTBHOCTI Donay
(mocTpokoBHii BUKYyI), (popMa Ta 3MICT SKOI
BCTAHOBJICHI YHHHHM 3aKOHOIaBCTBOM.

[Tpu  3;ificHeHHI JOCTPOKOBOTO  BHKYIY
IHBecTHLIHHUX  ceprudikarie  Donay 3a
pimennsM REIT S1 moske BcraHoBIIOBATHCS
3HmKKa BiA ix PospaxyHkosoi BapTocTi.

Y npuiiomi 3asgBOK HAa BHKYIT 1HBECTHLIHHHX
ceptudikarie Donay Oviae BIAMOBICHO 3
ni/JCTaB, BCTAHOBJICHHX THHHHM
3AKOHO/ABCTBOM Y KpaiHM, 30KpeMa, SKIIO Y
PEe3yabTaTI TAKOTO BHKYITY BapTICTh AKTHBIB
®onay craHe MEHUIOW BiA MIHIMAJIbHOIO
obcsry aktusie QoHAV.

CTpok  MDK  CIHCAHHSIM  ([epexasoMm)
iHBeCTHLIHHKUX  cepTudikarie  Ponay Ha
kopucts  REIT SI  Tta  3miiicHCHHSIM
pO3paxyHKIB v rpommoBii  dopMi  mpH
JOCTPOKOBOMY  BHKYII  HE  [OBHHEH
nepeBuilyBatH 15 podounx aHIB.

[Topsaox BHKYITY IHBECTHLIITHHX
ceprudikarie Pouay npH ifioro mikeigauii
BCTAHOBIIIOETHCS  HOPMATHBHO-TPABOBHMH
akramu Kowmicii.

IuBecTuuiiina aexknapauist i3 3a3HAYCHHSIM
NPIOPHTETHHX rajysei Ta CeKTOpiB
IHBeCTYBaHHS Ta CTPYKTYPH aKTHBIB PoHy

InBecTnLiiina aeknapauis @OHAY € YACTHHOIO
uporo Pernamenty 1 HaBeaeHa v logarky | 1o
uboro Permamventy.

6.7.

A1,

1.2,

1.3,

74.

7.6.

8.1.

dividends remains with the person specified in
such a list of participants.

Dividends are paid to participants within 10
business days from the end of the reporting
period by transferring the entire amount of
dividends to the bank accounts of participants
specified in the list of persons entitled to
receive dividends.

The procedure and terms of buyback of
investment certificates of the Fund

REIT S1 does not assume-any obligations
regarding the preterm buyback of investment
certificates of the Fund until the moment of
the Fund’s liquidation.

REIT S1 may at its own discretion buy back
investment certificates at the request of their
owners before the termination of the Fund's
activities (preterm buyback). The form and
content of such request are established by
current legislation.

In the case of preterm buvback of the Fund's
mvestment certificates, a discount to their
Estimated Cost may be applied by the decision
of REIT S1.

An application for buyback of the Fund’s
investment certificates will be rejected on the
grounds established by the current legislation
of Ukraine, in particular, if the value of the
Fund's assets becomes less than the minimum
allowed amount of the Fund's assets as a result
of such buyback.

In case of preterm buyback the period between
the write-off (transfer) of the Fund's
investment certificates to REIT S1 and the
settlement in cash should not exceced 15
business days.

The procedure for buyback of the Fund's
investment certificates in casc of liquidation
of the Fund is established by the normative
legal acts of the Commission.

Investment declaration indicating the
priority industries and investment sectors
and the structure of the Fund's assets

Investment declaration is an essential part of
these Regulations and is provided in Annex |
to these Regulations.
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9. [lopsinok  Busnauennss BYA Tta  uinm
po3MilLeHHS (BuKYMY) IHBECTHIIITHHX
ceprudiraris Ponay

9.1. BYA ®ounay Ta uiHa po3MilcHHA (BUKYIY)
IHBECTHLIITHHX ceprudikaTis Qonay
BH3HAYAETHC B IOPSIAKY, NepeadaucHoMy
HOPMaTHBHO-NpaBoBHMH axtamu Kowmicii.

9.2. Bapricte axrtuBie Ha Oamanci  DowHay
MEPEOLIHIOETLCSA 3TIIHO MPABHI, HOPM Ta
npunuunis ooaikosoi momituku REIT S1 ta
MCD3.

0.3. PospaxyHKOBa BapTiCTh  IHBECTHLUHHOrO
ceprudikara Ponay (zam — Pospaxynxkosa
BAPTICTH) BHM3HAUAETBHCS  AK  PE3yabTaT
ainenns  sarampHoi  BYA  Ha  KiBKICTB
inBecTHLiHUX  cepTHdikatie  Donay, woO
ncpebyBaroTh B 00ITY Ha JaTy NPOBEACHHS
PO3PAXYHKY.

94 Bapricte  iHBecTHLIHHHX  cepTHdIKaTIB
Gonay, MmO NpPHAGABAIOTECH IHBECTOPOM
BU3HAYAETLCS BUXOAAUH 3 PospaxyHkoBol
BApPTOCTI 1HBECTHLIHHOrO ceprudikaty Ha
JAeHb HAIXO/UKCHHS KOIITIB HAa PaxXyHOK

donay.
9.5. Tlpocreckrom eMicii Doy MOXKe
BCTAHOBIIOBATHCS HazxbaBKa a0

Po3paxyHKOBOI ~ BapTOCTI  IHBECTHLIIHHOIO
ceprudikary DoHay, AKa BKIHOYAETHCS 0
axktusis ®onay. Po3umip 3a3HaucHOi HanOaBKH
HE MO’KE MEPEBULILYBATH OJIHOTO BiJICOTKA Bl
PospaxyHKkoBOi  BapTOCTI  IHBECTHLIHHOIO
ceptudikary PoHay.

9.6. Baprictb iHBeCTHUIHHHX cepTH(]IKATIB, WO
BHKYTIOBYFOTBCSI V VHACHHKIB, BU3HAUAETHCS,
BUXOASuM 3 PO3PaxyHKOBOi  BapTOCTI
IHBECTHIIFTHOTO ceprudikara, 10
BCTAHOB/ICHA HA JCHb 3apaxyBaHHs TaKHX
iHBeCTHIIHHUX cepTH(]IKATIB Ha PaxyHOK
REIT S1.

9.7. PospaxyHku 3 yuacHukamMu Qonay npu Horo
nikelaauli 3aiiicHoTbe 3a Po3paxyHKOBOIO
BAPTICTIO  iHBCCTHLIHHOTO  cepTudikara
Donay.

9.8. PozpaxyhHikosa BapTICTD 0/IHOTO
insecTuiiitnoro ceprudikara Ponay Ha aatry
MouaTKy PO3paxyHKIB 3 yuacHukamu DoHay
BHU3HauaeTbes sk saranpHa BYA  ®onay,
no/ijeHa HAa 3arajibHy KIJIBKICTh
inBecTHuiHNX cepTudikatie Donay, MmO

D:ls

9.2

9.3.

94.

9.6.

9.7.

9.8.

The procedure for determining the NAV
and the placement (buyback) price of the
Fund's investment certificates

The Fund's NAV and the placement (buyback)
price of the Fund's investment certificates are
determined in accordance with the procedure
provided for by the Commission's regulatory
and legal acts.

The value of assets on the Fund's balance
sheet is established in accordance with the
rules, norms and principles of REIT Sl
accounting policy and IFRS.

The Estimated Cost of an investment
certificate is determined as the result of
dividing the total NAV by the number of
Fund’s investment certificates in circulation
on the date of the Estimated Cost
establishment.

The value of the Fund's investment certificates
purchased by the investor is determined bascd
on the Estimated Cost of the investment
certificate on the day the funds are credited to
the Fund's account.

The prospectus for issuc of the Fund's
investment certificates may establish a
premium to the Estimated Cost of the Fund's
investment certificate, which is included i the
Fund's assects. The amount of the specified
premium cannot exceed one percent of the
Estimated Cost of the Fund's investment
certificate.

The buyback price for investment certificates
purchased from participants of the Fund is
determined based on the Estimated Cost of the
investment certificate established on the day
such investment certificates are credited to the
REIT S1 account.

Settlements with the Fund’s participants in the
process of the Fund’s liquidation are carried
out based upon the Estimated Cost of the
Fund's investment certificate.

The Estimated Cost for cach Fund’s
investment certificate shall be determined on
the date of beginning the scttlements with the
Fund’s participants in the process of the
Fund’s liquidation as the total Fund’s NAV
divided by the total number of the Fund’s
investment certificates held by the Fund’s
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Hane:kaTh yuacHukam @DoHay Ha  gaty
OPHIHATTS PILICHHS PO HOTO MIKBLAALIIO.

3a ymoBH 3roam BCiX yuacHHkie DoHIY
pO3paxyHKH 3 yuacHukamu Qonay mpu Horo
mikBigauli MOXKYTb OyTH 3AIHCHEH] LIISIXOM
mepeaadyl yuyaCHHKaM Y BJIACHICTh 1HLIMX
akTHBIBE DOHIY HIXK KOLITH, KPIM BHITAIKIB,
BCTAHOBJICHMX THHHHM 3aKOHOJABCTBOM.

10. Ooos’sskn REIT S1

REIT S1 nece 30008 ss3aHHS:

3a1HCHIOBATH VITPABJIHHS DoHa0M
BIAMOBIZIHO /10 YMHHOTO 3aKOHOJABCTBA
Ykpainu ta uboro Permamenty;

npu 3aiiicuenHl  ynpasiainHs  DoHI0M
JMUSTH  100POCOBICHO, PpO3YMHO Ta B
1HTepecax yuacHHKIB Doy,

Ha  BjacHomy  BeOcaiiTi  HagaBaTtH
yaacHukam @DOHIY JOCTYN A0 PIMHOroO
3BITY 010 AisibHOCTI DoHAY.

REIT S1 He mae npasa:

HaOyBaTH 3a paxvHOK akTHBIB DoHIy
MaHHO, 110 HC nepeadadcHe
IusecTnuiiino acknapauiero OoHay;

3AIHCHIOBATH 3@ BJIACHI KOIITH omepauii 3
aktuamMu DoHay;

Be3onnaTHo BIAMYKYBaTH akTHBH Doy,

Bpatu MO3MKy ab0 KPEeAWT, L0 MNIAJIrae
NOBCPHEHHIO 32 paxyHOK akTHBiB DOHAY.,
B 00Ocs3l Oumpwr Hixk 10 siacorkis BYUA
donay HA CTPOK MOHAA TPH Micaul 3
IHIIOK METOI0, HIPK BHKOPHCTAHHS IMX
KOWITIB Al BHKYNY  1HBECTHLIHHHX
cepru(dikaris Ponay;

BHUKOPHCTOBYBATH axtuBu Donay ais
3a0e3neyueHts BHKOHAHHS 3000B's13aHb,
CTOPOHOIO B sIKMX HE € Doz,

BIMVIKYBATH  MalHO, 110 CTaHOBHThb
aktusn @onay, 1o aktusis REIT S1;

BIIUYKyBaTH MaifHO, sKe CTaHOBHTb
aktuBn  @POHAY, HA KOPUCTb IHIIOrO
(douay, sxum REIT S1 ynpassse;

BUHHATH 1H1I1 Ui, 3a00pOHEHI]

3aKOHOJABCTBOM Y KpaiHH.

2.9

10.
10.1.

10.2.

participants on the date of the decision on
Fund’s liquidation.

Subject to the agreement of all participants of
the Fund, settlements with the Fund’s
participants in the process of the Fund’s
liquidation may be performed m kind by
transferring title to the Fund’s asscts to the
Fund’s participants, unless prohibited by
current legislation.

Responsibilities of REIT S1
REIT S1 undertakes:

(1)  to perform management of the Fund in
accordance with the current legislation

of Ukraine and these Regulations:

to act in good faith, rcasonably and in
the interests of the Fund's participants
when managing the Fund:

(2)

(3) to provide the Fund’s participants with
access to the Fund's annual report on its

own website.

REIT S1 is not entitled to:
(D

to acquirc property, which 1s not
provided for in the Fund’'s Investment
Declaration, at the expense of the

Fund's assets;

to carry out transactions with the asscts
of the Fund using own funds of REIT
Sl

to alienate the Fund's assets free of
charge;

to take a loan or credit, repayable at the
expense of the Fund's assets, save for a
loan with purpose to buy back the
Fund's investment certificates in the
amount not exceeding 10 percent of the
Fund's NAV for a period not exceeding
three months;

to usc the assets of the Fund to secure
obligations to which the Fund is not a
party:

to acquire to the assets of REIT S1 the
property constituting the assets of the
Fund;

to transfer property that constitutes the
assets of the Fund to another fund
managed by REIT S1;

to perform other actions prohibited by
the legislation of Ukraine.

(6)

(7)

(8)
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10.3. REIT S1 nece maiiHOBY BIANOBIIANBHICTH 32 10.3. REIT SI bears property liability for violation
MOPVIICHHS BUMOT 3aKOHOJABCTBA Y KpaiHH, of the requirements of the legislation of
uboro  Permamenty Tta  ImBectuuiiinoi Ukraine, these Regulations and the
aexnapauii, [pocniexry emicii IHBECTHLIHHMX Investment Declaration, Prospectus for the

ment certificates of the Fund.
~of LLC "AMC "REIT S1"

ceprudikatiz Qonny.

arenko T.M. / Piatenko T.M.
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«3ATBEP/IZKEHO»

3aranbHumu 300paMu Y UacHHKIB

TOBAPHUCTBA 3 OBMEXXEHOHO
BIZIMOBIAAJIBHICTIO « KOMITAHISA 3
VITPABJIIHHA AKTUBAMM «PEIT Cl»
[Tpotokon Ne 15072026/01 Bia 15 nunusa 2026 poky

JOJATOK 1

Jlo Pernamenty 3AKPUTOI'O
KBAJI®IKALIIITHOI'O ITAHOBOTO
IHBECTULUMHOI'O ®OH1Y
HEPYXOMOCTI

«C1 JOXITHA HEPYXOMICTb KHEBA»

Tosapucrsa 3 O6mexenor BixnosigajbhicTio
«Komnanis 3 Ynpasainaa Axrusamu «PEIT Cl»

IHBECTUIIIHHA JEKJIAPAILIS

‘ 3AKPUTOI'O KBAJII®IKALIIITHOTO
[TAITOBOTO THBECTULIITHOTO ®OHY
HEPYXOMOCTI

«C1 TOXIJTHA HEPYXOMICTbH KHEBA»

1. [IpiopuTeTHI raaysii CeKTOPH iIHBECTYBAHHS
®oupy

1.1. TIpiopuTETHOK  Tamy3310  IHBECTYBaHH
DoAY € HEPYXOMICTD, IO OXOTUTIOE Pi3HI
CEKTOpPH IHBCCTYBAHHS, a CaMC: JKHTIOBA
HCPYXOMICTb Ta HEXKHTIIOBA HEPYXOMICTb.

1.2, IuBectyBanH: Ovae 3A1HCHIOBATHCS
WAIXOM  npua0aHHs  JKMTIOBOI  Ta
HEKUTIOBOI HCPYXOMOCTI, B TOMY HHCII
WSIXOM  TIPHADAHHS MAiHOBMX [IPaB Ha
HCPYXOME MAaifHO, CHeulaJlbHUX MAHHOBHX

. npae Ha MaitldyTHi 00 €KTH HEPYXOMOCTI Ta

y Oyap-skHil 1HLIMI Crocid, A03BOJICHHH
3aKOHOJAaBCTBOM.

1.3. Habyra mo ckmaay axtusie Doy
HEPYXOMICTh PEECTPYETHC y
BcranosaeHomy nopsaky Ha im's REIT S1 3
000B'I3KOBMM  3a3HAYEHHSIM  PCKBI3HTIB
®onay ta npuHocHTHMe npudyTok PoHay
BiJ MEPCOLIHKM AKTHBIB Ta B HAJAHHA il B
OpEHAY TNpPOTArOM  CTPOKY  JiSUTBHOCTI
donay.

1.4, KowTu ®oHay 3apaxoBYIOThCS HAa OKPEMHH
0aHKiBCBKHH ~ PaXyHOK, BIAKPUTHH  Ams
ooniky xowTis Ponmy.

2. Pu3uKH, W0 MOB’A3aHi 3 IHBECTYBAHHAM

2.1. Insectuuiiina aisapHicTs PoHAY 1MOB sA3aHa
3 MPOBEACHHSM OMEpaliii 3 HEPYXOMHM

11

"APPROVED"

by General Meeting of Participants of

LIMITED LIABILITY COMPANY

“ASSET MANAGEMENT COMPANY “REIT S1™
Minutes No. 15072026/01 of July 15, 2026

ANNEX 1

to Regulations of the CLOSED QUALIFIED
REAL ESTATE MUTUAL INVESTMENT
FUND

"S1 DOKHIDNA NERUKHOMIST KYIEVA™

of Limited Liability Company “Asset
Management Company
“REIT S1”

INVESTMENT DECLARATION

of the CLOSED QUALIFIED REAL ESTATE
MUTUAL INVESTMENT FUND

"S1 DOKHIDNA NERUKHOMIST KYIEVA"

1. Priority industries and investment sectors of
the Fund

1.1. The Fund's priority arca of investment is rcal
estate, covering various investment sectors,
namely: residential real estate and non-
residential real estate.

1.2. Investment shall be carried out by way of the
acquisition of residential and non-residential
real estate, including by way of acquiring
proprietary rights to real estate property, special
proprietary rights to future real estate objects.
and in any other manner permitted by applicable
legislation.

1.3. Real estate acquired to constitute the Fund's
assets shall be registered in accordance with the
established procedure in the name of REIT S1,
with a mandatory indication of the Fund's
identifying particulars, and shall generate profit
for the Fund from the revaluation of assets and
from the lease thereof during the term of the
Fund's operations.

1.4. Monectary funds of the Fund shall be credited to
a separate bank account opened for accounting
of Fund funds.

2: Risks associated with investing

2.1.  The Fund's investment activities arc related to
transactions with real estate. investment
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MaifHOM, IHBECTHLIHHHMH cepTH]IKaTamu,
{HIIHMH ~ akTuBamMd  Ta  (DIHAHCOBHMH
IHCTPYMCHTAMH.

[HBECTHLIT B HEPYXOMICTh Ta IHBECTHLIHI
ceprudikaTi MoB'A3aHI 3 BHCOKOK JIOJCIO
PHU3HKIB | HE MepeadavaroTh TapaHTIH AK MO
MOBEPHCHHIO OCHOBHOI CyMM IHBECTHLIH,
TAK 1 110 OTPMMAHHIO OYAb-SIKHX J0XO/IIB.

BapTicTb HEPYXOMOCTI Ta, BIAMOBLAHO,
Po3paxyHKoBa BapTiCTh IHBECTHIIHHOTO
ceprudikary, MOKe K 301Ab1IYBaTHCS, TaK
i amenmysatucs, acpskasa abo REIT S1 He
rapaHTYIOTh AOXiAHICTD iHBeCTHLIH v POHA.

3assa OyAp-AKHX 0CIO TpO 3017BLICHHS B
MaitOyTHBOMY BapTOCTI HEPYXOMOCTI Ta
iHBecTHLIlHOrO  ceprudikaty € aume
TTPHITY LICHHSM,

Pu3nkn IHBECTYBAHHS B HEPYXOMICTh Ta
iHBECTHLIITHI cepTH(]IKATH BKIIOYAKOTD, ale
He 0OMCIKYIOTBCS HACTYITHUMH PH3HKAMH!

pH3UK 30MTKIB, MOB'I3aHMX 31 3MIHOKO
PMHKOBOT BapTOCTI HEPYXOMOCTI, IO
HAJIC)KUTh donay. BusincHHs
indopmawii, sKa rapaHTye 30LIbIICHHS
BAPTOCTI HEPYXOMOCTI Ta IHBECTHLIHUX
cepTudiKaTiB, € THIIE MNPHITY LICHHSIM.

pH3MK JIKBIAHOCTI — L€  PH3HK
(inamcoBux  BTpar, MOB'A3AHMH 13
MOTCHLLIHHOK HEMOMKIHBICTIO MPOJAATH
Hepyxomicts PoHAy MO MPHAHATHHM

LIHaM;

CHCTEMHHI  pHU3HK — L€  PH3HK,
MOB'A3aHMIT 13 HEMOMKIHBICTIO BEIHKOI
KiTbKOCTI  (PIHAHCOBMX — IHCTHTYTIB
BUKOHyBaTH cBOi 3000B'a3anHs. o

CHCTEMHHX PH3HMKIB BIAHOCHTBCS PH3HK
DAHKIBCHKOI CHCTEMH:

pM3UK  HENpaBOMIPHAX  AiH 1O
BIIHOILCHHIO J10 1HBECTHIIITHHX
ceprudikaris 1 axrusis  Donay 3
CTOPOHH TPETIX OCIO;

KPEAMTHHIl  pH3HK, TOB'sA3aHMil 13
MOK/IHBICTIO HEBHKOHAHHS NPHAHATHX
Ha cebc 3000B'sM3aHbL 31 CTOPOHH
KOHTPAreHTIB 10 YIOAaM;

PETVIATOPHHH PH3HK — L€ PH3HK

MOKTHBHX (DIHAHCOBHX 30MTKIB, sIKI
MOKYTb ~BHHHKHYTH Yy  3B'M3KY 3
MPUIHATTAM 3aKOHIB a00 MIA3AKOHHHX
(perymsTopHux)  akTiB, abo  IHIIMX
oGoB's3kosux a0 sukonanus REIT S1
JOKYMEHTIB, SIKI MOXKYTb MOTIPLIHTH

12
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2.4

certificates, other assets and financial
instruments.
Investments in real estate and investment

certificates are associated with a high level of
risks and do not provide guarantees for both the
return of the principal amount of the investment
and the receipt of any income.

The value of the real estate and, accordingly, the
Estimated Cost of the investment certificate can
both increase and decrease, neither the State nor
REIT S1 give any guarantee of the profitability
of investments into the Fund. -

Any statement by any persons about the future
increase in the value of the real estate and the
investment certificate is only a guess.

The risks of investing in real estatc and
investment certificates include, but are not
limited to, the following risks:

(1) the risk of losses associated with changes
in the market value of real estate owned
by the Fund. The discovery of
information that guarantees an increase
in the value of real estate and investment

certificates is only a guess.

(2)  liquidity risk is the risk of financial losses
associated with the potential inability to
sell the Fund's real estate at acceptable

prices;

(3)  systemic risk is the risk associated with
the inability of a large number of
financial institutions to fulfil their
obligations. Systemic risks include the

risk of the banking svstem;

(4) the risk of illegal actions in relation to
investment certificates and assets of the

Fund by third parties;

credit risk associated with the possibility
of  non-fulfillment  of  assumed
obligations by counterpartics under
agreements;

(6) regulatory risk is the risk of possible
financial losses that may arise In
connection with the adoption of laws or
by-laws (regulatory) acts, or other
documents, mandatory for REIT SI.
which may worsen the Fund's financial

condition due to the introduction of
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(rinancoBuii cran @POHAY BHACIIIOK
BBC/CHHS OOMEKEHb HA OTPHMAHHI
JIOXO0/1IB a00 OOMCIKCHB HA 3/1HCHCHHS
JUSITBHOCTI, Ta/abo HEeOOXIAHOCTI
J0JJATKOBHX BUTPAT;

oncpauliHuil  puU3MK, NOB'SI3aHUI 13
MOZK/THBICTIO HEMNPABHIBHOTO
(hVHKLIOHVBAHHS oOmaxHaHHs Ta
[pOrpaMHOro 3abe3neyeHHs, 10

BHKOPHCTOBYETBCS TMPH  OINMPALIFOBAHHI
TpaH3aKuUii, a TAKOXK HeNpPaBHIBPHHX Ili
ado  Oe3alsuibHOCTI  CIIBPODITHHKIB
opranizamiii, mo OepyTb Vy4UaCTb ¥y
po3paxyHKax, 3A1HCHEHHI JCNO3UTapHOI
JISTBHOCTI TOIIO;

PH3HKH BHHHKHEHHs (DOPC-MarKOPHHX
oOcTaBHH, Y TOMY YHCIII IIPHPOIHI JTHXA
Ta BIHCBKOBI Ail;

BATIOTHHH  PH3HK LC  PH3HK
(p1HAHCOBMX BTpaT BHACTI 0K
HECTIPHATIHBHX 3MIH BaJIOTHHX KYPCIB.

Puznkn, mo moB’g3aHI 3 IHBECTYBAHHIM,
NIANQJaloTh M4 BIJMB - 30BHINIHIX
(akTopis, B TOMY YHCII, IO MOB A3aHI 3

CBITOBUMH (DIHAHCOBHMH KPH3AMH;
MONIMBICTIO  AconTy  AepikaBu  3a
cBOIMH 3000B I3aHHIMH;
DaHKPYTCTBOM EMITCHTA;
3MIHAMH CBITOBOI KOH IOHKTYPH Ha
TOBAPHHUX Ta (DIHAHCOBHX PHHKAX;
JUSIMH, 110 MLANAAAKTH i cTaTyce gope-
MQKOPHHX OOCTaBHH;
Oyab-ski onepauii PoHay MOB A3aHI 3
PH3HKOM  BIAXHACHHS  (DaKTHUHHX
pe3yIbTaTIB JAISIBHOCTI BLI
3aIIAHOBAHHX.
REIT S1 perenpHO BHBUaTHME Ta
aHaTI3yBaTHME CTaH CKOHOMIKH
BIANOBIAHONO PHHKY Ta HOro YYacHHKIB,
OMEepaTHBHO  pearyBaTHME Ha  HOBY

iHpOpMaLIK, 1O 3JaTHA BINIMHYTH Ha
CKTaA0BI YacTHHH abo MOZeni aHam3y Ta
IPHIHATTS! PILICHB.

Yuacuukn @oHIY pO3yMIIOTh ICHYBAaHHS Ta
MPUPOIY BHHHKHEHHS PH3HKIB, TIOB SI3aHHX
13 gisgapHIcTIO POHAY Ta TOTOIKYIOTECS 3
HEMH V MEKax PO3MIPIB, 3a3HaAYCHUX B LH

[uBecTuIHHIH JACKIaparntii, UIISIXOM
npuadaHHg 1HBECTHUIHHHX cepTH(]IKATIB
Donay.
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income restrictions or restrictions on
activities, and/or the need for additional

eXpenses;

(7)  operational risk associated with the
possibility of mproper functioning of
equipment and software used In
processing  transactions, as well as
improper actions or inaction of
employees of organizations participating
in settlements, implementation of
depository activities, etc.;

(8)  mnsks of force majeure, including natural
disasters and military operations:

(9)  currency risk is the risk of financial

losses duc to adverse changes in

exchange rates.

Risks associated with investing are subject to
the influence of external factors, including those
associated with:

(1) global financial crises;

(2)  the possibility of the state defaulting on
its obligations;

(3)  bankruptey of the issuer;

(4) changes in the global situation in
commodity and financial markets;

(5) actions falling under the status of force
majeure circumstances;

(6) any operations of the Fund arc associated

with the risk of deviation of the actual
results of activity from the planned ones.

REIT S1 will carcfully study and analyse the
state of the economy of the relevant market and
its participants, promptly respond to new
information that can affect the components or
models of analysis and decision-making,.

Fund participants understand the existence and
naturc of risks associated with the Fund's
activities and agree to them within the limits of
the amounts specified in this Investment
Declaration by purchasing the Fund's
investment certificates.
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Oo0mesReHHS IHBECTHLIHHOT AIJIBHOCTI

@dona 3a1HCHIOE IHBCCTHLIHHY AISIBHICTD 3
VpaxyBaHHsM OOMEKCHb, BCTAHOBICHHX
YHHHHM 3aKOHOJABCTBOM ¥ KPaiHH.

Bumorn 10 cknagy ta CTPYKTYpH aKTHBIB
Dounpy

AKTHBH donnay hopMyOTBCS 3
JIOJICPHKAHHSIM BHMOT, BH3HAUEHHX
crartami 7 Ta 48 3axony Ykpaian «IIpo
IHCTHTYTH CIIIJIBHOTO 1HBECTYBAHHSY.

Bumorn 1o ckiany Ta CTPYKTYPH aKTHEIB
Donay BCTaHOBIIIOIOTLCH S Ta
3ACTOCOBYIOTBCS  BIJMOBIAHO 10  BHMOT

YHHHOTO 3aKOHOJABCTBA Y KpaiHH.

3anmanoBaHuii NpHOYTOK

3annaHoBaHui NpUOYTOK — U NpuOVTOK
donay A0 BHIUIATH AMBIACHAIB VIACHHKAM
®ongy. REIT S1 3aificuioe B 1HTepecax
VUACHHKIB douay YIPaBIIHHS
HEPYXOMICTIO, sika HaOyTa 3a komTH Doy,
3oKkpeMa, HeEpyXoMmicTh Oyae mepesaHa B
OpeHAY, 1 JOXO[H, OJEpPIKaHl BiJ OpPCHAH
HCPYXOMOCTI, VBIHAYTH IO CKIady J0XOAIB
@onay. KpiM TOro HEpyXoMiCTb, SKY
npugdann  3a  kowru  Donay, Ovae
MPOrHO30BAHO 3POCTATH B LIHI MPOTArOM
cTpoky mismeHOCTI POHAY, a B OCTaHHI
MICSILI  TEPEa  3aBEPIUCHHSAM  CTPOKY
aistibHOCTI (POHAY LSl HEPYXOMICTH Oyae
npojaHa 3a PHHKOBOK IIHOK, fAKa Oyje
BH3HAUCHA HA IO JaTy 3TIAHO BHMOT
sakonoaaBctea. CdhopmoBaHi TAKHM THHOM
aoxoan DoHay BiA 3434l HEPYXOMOCTI B
opeHay Ta B il peamizawii (v KIHII CTPOKY
aisimbHocTi POHAY) 32 PHHKOBOIO LIHOIO 3a
BHpaxyBaHHAM BUTpPaT POHIY, BKIIOUAIOUH
Bunaropoay Tta npemiro  REIT  S1,
dopmyioTe npudyTox PoHay.

JananoBanuii  npubyvTok  3a  mepiox
agistmeHOoeTi  PoHAY Yy cepeaHBOMY
cravoutume 10% prunnx y nonapax CIITA
BlAnoBiaHO 10 odiuiitnoro kypey HBY . Lle
CCPCAHBO3BAIKCHA piuHa CTaBKa
nporHozosanoro npudyTky Ponay za Bech
cTpoK iforo aisuibHocTl. Jlnsg pospaxyHKy
CEPEAHBO3BAKECHOT piuHOI CTaBKH
nporuozoanoro npudyTky @ouay REIT S1
B35B /10 VBArd HACTVIIHI NPHITYLICHHS:

(1)

npuadaHHs HEPYXOMOTO  MaiHa  Ta
MaifHOBHX NpaB HA HEPYXOME MaiHo 10
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Restrictions on investment activity

The fund carries out investment activities taking
into account the restrictions cstablished by the
current legislation of Ukraine.

Requirements for the composition and

structure of the Fund's assets

The Fund's assets are formed in compliance
with the requirements specified in Articles 7
and 48 of the Law of Ukraine "On Mutual
Investment Institutions”.

The requirements for the co;nposition and
structure of the Fund's assets are established and
applied in accordance with the requirements of
the current legislation of Ukraine.

Estimated profit

Estimated profit means profit of the Fund before
the payment of dividends to the participants of
the Fund. REIT S1, acting in the interests of the
Fund’s participants, performs management of
the real estate acquired using funds of the Fund.
In particular, the real estate will be rented out
and income derived from the rent of rcal estate
will be included into incomes of the Fund. In
addition, value of the real estate acquired using
funds of the Fund will be subject to estimated
increase during the period of the Fund's activity
and during last months before expiration of the
Fund’s term this rcal estate will be sold at its
market price established upon this date in
accordance with legislation requirements. The
Fund’s profit will be calculated from accrued
incomes from the real estate rent and its sale (in
the end of the Fund’s term) after deduction of
the Fund’s expenses, including REIT Sl
Remuncration and Premium.

The projected profit for the Fund's operational
period shall average 10% per annum i US
dollars at the official exchange rate of the NBU.
This constitutes the weighted average annual
rate of the Fund's projected profit over the entire
term of 1ts operations. For the purposc of
calculating the weighted average annual rate of
the Fund's projected profit. REIT S1 has taken
into account the following assumptions:

(1

the acquisition of real estate and
proprictary rights to real estate into the



tn

(2)

()

)

Slrenr

cKIamgy AKTHBIB Donay
3A1HCHIOBATHMCTLCS 3 ONTOBOIO
3HIDKKOKD,  BHACHIAOK  YOro  IiHa
npuadanHs OyAC MCHIIOI 33 PHHKOBY
BapTICTh AHAJOTIYHOrO MaifHa Ha uac
npuadGaHHsi, a LiHA MaifHOBHX NPaB Ha
MAitHO, npuaAdaHHX mia Tac
OyalBHHLITBA, OV/AC HMIKUOKO, HIXK LIHA
TaKoro  MalfHa  miC/as  3aBCPIICHHS
OV/1IBHHLITBA;

PHHKOBA BapTICTh HEPYXOMOrO MaiHa,
HabyToro 10 cknaay aktHeiB DoHay,
3pocTaTHMe HPOTArOM CTPOKY
AistmbHOCTI DOHAY; MPH LBOMY BapTICTh
MaiiHa B OD'€KTaX  HE3ABCPIICHOTO
OyAIBHHLTBA  3pPOCTATHME  BHIIHMH
TEMMAMH B Icpioa OVAIBHHLITBA, HINK
BapTICTh MaiHa B 00'€KTAX 3aBEPIICHOTO
OV AIBHULTBA!

PHHKOBA BapTICTh HCPYXOMOrO MaiiHa,
HabyToro a0 ckiaaay aktueie DoHay,
BH3HAYAETLCS 3 MPHB'A3KOK 10 J0Japa
CIOA, mo icropuuHO CcKIamocs Ha
VEKPATHCHKOMY — PHHKY — HEPYXOMOCTI,
TOMY A pO3paxyHKy
CEePEJHBO3ZBAKEHOT  PIYHOI  CTaBKH
NporHo3osaHoro  npuoOyTky  DoHay
BHKOPHCTOBYBATHCS MPOTHO3H
3POCTaHHSI BAPTOCTI HEPYXOMOro MaiiHa
came B J0MapoBOMY BHpasi,

OpEH/IHA CTABKA 32 HEPYXOMHM MAiTHOM,
HaOyTHM 10 cknany axtusiB DoHay,
BHU3HAUATHMCTBCS 3  TIPHUB'I3KOI0 IO
aomapa  CHIA, 3okpema 3  vMOBOIO
IHACKcalli  3aJiCKHO Bl 3MIHH  HOTO
KYpCy. IO JAO3BOJHTE TPOTHO3YBATH
OPCHAHHH  A0XiA V  J0JapOBOMY
SKBIBAJICHTI.

Peavavrarn  gisnswocri REIT  S1
MHMHYIOMY He € rapanTiero goxoais Mouay
B MaHOyTHbOMY., Ta  PIMEHHS TPO
npuAGaHHS IHBECTHLIHHMX cepTHdikaTis
OpHIIMAEThCsl IHBCCTOPOM  CaMOCTIITHO HAa
CBilf pozcya micas O3HAHOMIICHHS 3 LM
Pernamentom 1 Ilpocmekrom  ewmicii
IHBEeCTHUIHHMX ceprudikaris Doy .

n

(2)

3)

4)

Fund's assets shall be carried out at a
wholesale discount, as a result of which
the acquisition price shall be lower than
the market value of similar property at
the time of acquisition, and the price of
proprietary rights to property acquired
during the construction period shall be
lower than the price of such property
after the completion of construction:

the market valuc of real estate acquired
into the Fund's assets shall increase over
the term of the Fund's operations,
provided that the valut of property
located in under-construction projects
shall increase at higher rates during the
construction period than the value of
property located n completed
construction projects;

The market value of the real estate
acquired as part of the Fund's asscts will
increase in price during the term of the
Fund's activity, while historically for the
Ukrainian real estate market the market
value of the real estate is determined with
reference to the US dollar equivalent.
Thus, calculation of the weighted average
annual rate of the estimated Fund's profit
was based upon the forecasts of the
increase in the value of real estate in US
dollar equivalent.

the rental rate for real estate acquired into
the Fund's assets shall be determined
with reference to the US dollar, in
particular with an indexation clause tied
to tluctuations in its exchange rate, which
will make it possible to project rental
income in US dollar equivalent.

The results of REIT S1's activity in the past are
not a guarantee of the Fund's income in the
future, and the decision to purchase investment
certificates is taken by the investor
independently at his own discretion after
familiarizing himself with these Regulations
and the Prospectus for the issue of investment
certificates of the Fund.

Byrerico T.M. / Piatenko T.M.
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